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Sucg:ession, an
Indian saga

The sudden death of Sona Comstar chairman Sunjay Kapur has sparked a
legal battle for his vast assets, involving his wife, mother, and two children
from a previous marriage. As court hearings resume today, experts say there’s
anced for clear succession plans to be laid down by corporate familics in

India, given the impact long-drawn-out legal battles can have on the market

GULVEEN AULAKH & BHAVINI MISHRA
New Delhi, 8 October

Itallstarted on the afternoon of June 12,
when Delhi-based industrialist Sunjay
Kapur collapsed and passed away while
playing a polo match in Windsor, UK,
after suffering a heartattack. The
sudden death of the billionaire chair-
man of Sona BLW Precision Forgings Ltd
(it trades as Sona Comstar) left his
family and the industry in shock.

Inthethree monthsthat have followed,
the storyhas moved froma focusonthe
future oftheauto-componentmakertoa
battle for Kapur’s estate. With the matter
having reached the courts, people closeto
the proceedings say the dispute appears to
be veering towards whatcomprises his
estate —specifically, whether it includes
his holding in Sona Comstar.

Thelegacy

Kapur'svast assets stem from his
inheritance of Sona Group, an auto com-
ponent conglomerate built by his father,
Surinder Kapur. In 2015, Sunjay took
over the business following his father’s
death. By 2016, with a final assembly
and finishing plant in Hangzhou, China,
every second carin India hadaSona
component. Over the years, new plants
inthe US andIndia were added, and in
2019, the company adopted the brand
name Sona Comstar.

In 2021, when Sona Comstar went
public, it was valued at T17,000 crore. As
of June 10 this year, its market capital-
isation stood at¥32,118 crore, according
to NSE, and itis now part of the Nifty
Midcap 150 Index. Sunjay held 28 per
centin Sona Comstar through promoter
entity Aureus Investment Private Ltd
(ATPL), which is the single largest share-
holder ofthe company. Rani Kapur-RK
Family Trust and Raghuvanshi Invest-
ment Pvt Ltd, promoter group entities,
own 65 per cent and 27 per cent, respect-
ively, of ATPL.

On July25, Sona Comstar said it was
informed in May 2019 that Sunjay was
declared the sole beneficiary-owner of
RK Family Trust.

The dispute

Amonth after Sunjay’s funeral in Delhi,
his mother, Rani Kapur, wrote to the
Sona Comstar board on July 24, asking it
notto proceed with plans to appoint
Sunjay’s widow, Priya Sachdev Kapur, as
anadditional non-executive director.
The matriarch alleged that certain
family members had attempted to seize
control of Sona Comstar. “I still don’t
know what happened to my son,” Rani
Kapurtold ANT in an interview dated
July 29. She also alleged that she was
coerced into signing some documents.
Rani cited a 2015 will of her late husband
to claim she was the sole beneficiary of
herhusband’s estate.

Sona Comstar, however, clarified
that Rani Kapur was neither ashare-
holder nor a director or officer of the
company, noting that she had no locus
standi in the matter. “Any insinuation
that she was coerced into signing docu-
ments or that her consent is required for
company affairs is completely baseless
andlegally untenable,” thecompany
saidinastatementto BSE on July2s.

In the three months from June 12, the
share price of Sona Comstar hastakena
beating. From June 11, whenthe stock
was priced at¥518.9, it had fallen to
T414.4 apiece on October 7. Its market
caphasalso suffered, falling from ¥32,118
crore onJune1o, according to NSE, to
Y25,764.12 croreon October 7 evening,

Following Sunjay’s death, Priya and
their six-year-old son, Azarius, were
made significant beneficiary ownersof
the RK Trust. His children, Samaira and
Kiaan, from a previous marriage toBol-
lywood actor Karisma Kapoor were also
added tothe list of beneficiary owners.
On June 20, Priya was made the manag-
ing director of AIPL on a monthly salary
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Sunjay Kapur, chairman of Sona BLW Precision Forgings Ltd, passed away while
playing a polo match in Windsor, UK, after sufferinga heart attack on June 12

FOLLOWING SUNJAY ON SEPT 9, KARISMA SUNJAY KAPUR'S
KAPUR'S DEATH, HIS KAPOOR'S CHILDREN MOTHER, RANI KAPUR,
WIFE PRIYA SACHDEV TOOK PRIYATO COURT WROTE TO THE SONA
KAPUR AND THEIR DEMANDING THEY BE COMSTAR BOARD
SIX-YEAR-OLD SON, DECLARED LEGAL ASKING ITNOT TO
AZARIUS, WEREMADE ~ HEIRS TO THEIR PROCEED WITH PLANS
SIGNIFICANT FATHER'S ESTATE AND TOAPPOINT PRIYA AS
BENEFIQIARY OWNERS ~ BE GIVEN A FIFTH AN ADDITIONAL NON-
EXECUTIVE DIRECTOR

OF THERKTRUST

of Y1crore, plus perks.

SHARE EACH

all of Sunjay’s personal property to

Thewill

On September 9, Karisma’s children
took Priya to court demanding they be
declared legal heirs to their father’s
estate and be given one-fifth share each,
while contesting the validity of a pur-
ported willdated March 21, which leaves

Priya. In their petition to the Delhi High
Court, the children said they were
informed of the reported willata family
meeting at Taj Mansingh Hotel in Delhi
onJuly 30, butthat the document was
neither shared with them nor shown to
them tobe examined legally. Priorto
this meeting, the existence of the will

was not revealed, they added. The peti-
tion by Samairaand Kiaan has beenfiled
against Priya, her son, Azarius, Rani
Kapur, and the will's executor, Shradha
Suri Marwah, MD of Subros Ltd, a Delhi-
based autocomponents maker. The peti-
tion also names Nitin Sharma and
Dinesh Agarwal, directors at AIPL.

The children said in the petition they
believe the will was not registered, since
that particular aspect — of Sunjay leav-
ing all his personal propertyto Priya—
was not clarified when the will was
revealed. The petition says that when
the children went tothe UK between
June 14 and 17, after Sunjay’s death,
Priya had said there was nowill and that
all of Sunjay’s assets were housed under
the RK Family Trust.

The legal battle has widened with
RaniKapurjoining the petition against
Priya, alleging that she had notbeen
informed of any documents regarding
herson’s will and that her rights under
the Trust had been eroded after Sunjay’s
marriage to Priya. She claimedshares of
Sona Comstar were sold to an unnamed
Singapore entity for X500 crore without
her knowledge. Ranialleged thatshe
has no roof over her head, while claim-
ing assets worth ¥10,000 crore.

Experts said the Sona Comstar saga
exemplifies the classic clash between
promoter family legacy and corporate
governance, raising questions about
control, succession, and boardroom
autonomy.

“Courts are generally reluctantto
interfere with internal management
unless there is clear evidence of illegal-
ity, oppression, or mismanagement,”
said Soayib Qureshi, partner, PSL Advo-
cates and Solicitors.

“However, [companies] also face
risks. Allegations of coercion, exclusion
of family members from crucial deci-
sions following the promoter’s death, or
suspicious timing of board changes can
invite judicial scrutiny and interim
reliefs like preservation of records or
status quo orders,” Qureshi said, adding,
“Such claims can alsocreate reputa-
tional challenges, regulatory attention,
and shareholder pressure, all of which
could affect governance stability.”

Under Indian law, registration of a
will isnot mandatory, and the legal out-
come depends not on registration but
on the fulfilment of statutory require-
ments — thatis, due execution, proper
attestation by two witnesses, the testa-
tor’s mental capacity, and the absence of
suspicious circumstances.

“The courtshave consistently
emphasised that registration alone is
not conclusive proofofvalidity. What
truly matters in a succession dispute is
the authenticity of the document, the
circumstancesunder which it was
made, and the strength of the evidence
presented to prove it,” Qureshisaid.

Theestate

Aside from the purported will, there are
questions on Sunjay’sestate valuation.
During the hearing of the petition filed
byKarisma’schildren in the Delhi High
Court on September 10, lawyers repre-
senting Priya said the beneficial inter-
ests of Karisma’s children inthe
promoter company, worth 31,900 crore,
wassecured. However, the children’s
lawyers saidthat noaccess to the funds
wasgiven.

The Delhi High Court asked Priya
Kapur to submit the details of all of
SunjayKapur’s assets in asealed cover,
and issued directionsto all partiesto
keep the details confidential and not
leak them to the press. According to a
ForbesIndia list of billionaires, as of
June 2025, Sunjay Kapur’s net worth was
$1.2 billion, orY10,300 crore, witha
major portion of the value coming from
hisshareholding in Sona Comstar.

While Karisma’schildren have asked
forashare of the estate as legal heirs,
they have notspecified the valuation of
the estate or the assets that fall within
the estate. Their petition states that
information on all movable and immov-
able assets should be made available,
including the properties and effects of
SunjayKapur, equity shares in listed
companies, shares in private limited
companies, fixed deposits in various
banks, units of mutual funds, and bank
accounts in his name.

Legal experts point to a wider problem.

“Succession crisis owingto uncer-
tainty in testamentary documents can
lead to serious legal complicationsina
country like India owing tothe interplay
of multiple laws and implications,” said
Aslam Ahmed, partner, Singhania and
Co. “Inthe corporate landscape,
absence of aclearsuccession plan can
be fatal to not only the stakeholders, but
even the investors and market benefici-
aries,” Ahmed added.

Past disputes, such as the Tata—
Mistry corporate battle, and succession
conflicts in companies like Raymond
and Kirloskar, demonstrate that the res-
olution often comes not just from court
judgments but also through negotiated
settlements once both sides’ leverage
and legal positions become clearer, said
Qureshi.

“Ultimately, the outcome will
depend on the credibility of witnesses,
consistency in the testator’s intent, and
how the will aligns with family and busi-
ness realities,” said Sudhir Raja Ravin-
dran, attorney-at-law, solicitor (England
& Wales) at Altacit Global.

As lawyers in the Sunjay Kapur case
shuffle into the courtroom once again,
legal expertssayIndian business
families and corporate scions must plan
their succession early in order to avoid
suchcomplications. And it can’t hurt to
take stakeholders intoconfidence.

NAGPUR MUNICIPAL CORPORATION G-RIDE Bedi Port Rail Limited

Hero MotoCorp Limited
Registered Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road,
— 110070, India

PUBLIC HEALTH ENGINEERING DEPARTMENT
E-Tender Notice

Municipal Commissioner, Nagpur Municipal Corporation, Nagpur
invites e-tender from Experienced and Reputed Bidders for
“Proposal from manufactures for Empanelment of Sewer line/Storm
Drain Manhole Covers for Nagpur Municipal Corporation” The
Detailed Tender Notice and bid Document can be downloaded from
website www.mahatenders.gov.in having Tender ID
2025 NMCN_1226302_1 from 08/10/2025. The sale/purchase and
submission of the bid document shall be online only.

Advt No. 546 PR Superintending Engineer (PHE)

In fast or fragile
markets, insight
brings perspective.

il CIN : U45309GJ2021PLC125162
P — Reg. office: Tth Floor, Block 06, Udyog Bhavan, Gandhinagar-382011,
JIBPRL ph 079-23232728129. Email id : projectfinance@gride.org.in

Online E-Tender Notice

NIT for Container Operations and
Transportation of Domestic Containers from /
towards GBPRL Container Terminal (BPBW)
G-RIDE Bedi Port Rall Limited, project SPV of G-RIDE intends to engage an
Operator for "Container Operations and Transportation of Containers from/
towards BPBW". Pre-Bid meeting is scheduled on 28 October 2025 at 12:30
PM. The last date for submission of e-bids upto 5:00 PM on 11 November 2025.

Decode market moves with

sharp, fast, expert analysis —
every day with Stocks in the News
in Business Standard.

Notice to Shareholders
Special Window for Re-lodgement of Transfer Requests of
Physical Shares

Pursuant to the SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated
July 02, 2025, shareholders of the Company are hereby informed that a Special Window
has been opened for a period of six months from July 7, 2025 to January 6, 2026 for
re-lodgement of transfer deeds, which were lodged prior to April 01, 2019 and rejected/

To book your copy, SMS reachbs to
57575 or email order@bsmail.in

Date 08.10.2025 Nagpur Municipal Corporation For details and further updates please visit G-RIDE website 'www.gride.org.in’ . 3
and'https:/itender.nprocure.com'(Tender ID: 232959) ‘ BllSlIlQSS Standard returned due to deficiency in the documents/process/or otherwise.
TRIGYN TECHNOLOGIES LIMITED E'atce :ngir.']dz".igég“ Chief E"’““""’gg,‘;{ Insight Out Eligible shareholders may submit their transfer deeds along with requisite documents to
ate U310,

CIN: L72200MH1986PLC039341
Registered Office: 27, SDF - 1, SEEPZ-SEZ,
Andheri (East) Mumbai 400 096. Tel: +91 22 6140 0909
Website: www.trigyn.com Email: ro@trigyn.com
“SAKSHAM NIVESHAK"” - 100-DAY SPECIAL OUTREACH CAMPAIGN
July 28, 2025 -~ November 08, 2025
Update KYC Details and Claim Unpaid/ Unclaimed Dividends
(An initiative under the guidance of Investor Education and
Protection Fund Authority, Ministry of Corporate Affairs)
Subject- Update KYC and claim dividend transferred to IEPF
and Special Window for re-lodgement of physical
share transfer requests
Investor Education and Protection Fund Authority (IEPFA) in line with
the objectives of the Niveshak Shivir, and its broader drive for
investor education and facilitation, has launched a 100 Days’
Campaign - “Saksham Niveshak” from 28" July, 2025 to 6" November,
2025, which aims to create awareness amongst investors and facilitate
issues relating to unclaimed dividends and shares transferred to

the Company'’s Registrar and Share Transfer Agent (RTA) at KFin Technologies Limited,
Selenium Building, Tower-B, Plot No. 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddy, Telangana, India-500032 or email-
einward.ris@kfintech.com.

During this period, the securities that are re-lodged for transfer shall be issued only in
dematerialized mode.

The details regarding the opening of this special window are disseminated on the
Company’s website at www.heromotocorp.com.

TRIGYN
it

Saatvik Green Energy Limited

(formerly known as Saatvik Green Energy Private Limited)
CIN: U40106HR2015PLC075578

Registered Office: Village Dubli, V.P.O. Bihta, Tehsil Ambala, Haryana-133101, India
Corporate Office : Tower A, IFFCO Complex, Plot Mo. 3, Institutional Area,
Sector-32, Gurugram, Haryana-122001, Tel.: 0124-3626755

For Hero MotoCorp Limited
Dhiraj Kapoor
Company Secretary & Compliance Officer

Date: October 8, 2025
Place: New Delhi

Website : hifj tvikgroup.com, Email : invesic atvikgroup.com

Extract of Unaudited Consolidated Financial Results for the quarter ended June 30, 2025
(All amounts are in INR millions, unless ctherwise stated)
Consolidated
Quarter Ended| Quarter Ended| Quarter Ended|_Year Ended
June 30, 2025 |March 31, 2025| June 30, 2024 March 31, 2025

Sl.| Particulars
No.

Investor Education and Protection Fund (IEPF). updation of KYC & E 2 z :

nomination details and also enable investors to claim their rightful . (Unaudited) | (Audited) (Audited) (Audited) > " SOLARA gﬁbﬁgﬁﬁzﬁgilz\gﬂgapHARMA SCIENCES LIMITED
antitiemants. 1 Total income from Operations _ 915728 9.189.37 245376 | 2158394 *,‘ & s e ot O Uit No. 802, lotNo. 4 &6, Sectr 30A, Vashi
Shareholders whose dividends and shares are transferred to IEPF are 2 Neciwprogi for 1hg perltid (before tax, Exceptional 1,495.55 1,276.41 295.89 2,804.23 Navi Mumbai-d[}ﬂl?ﬂﬂ-. Tel: *91I-22—251i"21ﬁl3' ’ ' ! !
requested to: ? aN”t o rf;:‘;rh'j'”a”'. ‘:L”sf i T e i AT Corporate Office: TICEL Bio Park, 6th Floor, Module No. 601,602, 603, Phase Il - CSIR Road, Taramani, Chennai - 600 113,
1. Visit the IEPF website (www.iepf.gov.in) for claim filing procedures. (a?’fe?rggceprtio:ail}:;; forzztl;zor;inary — R L : et Tel: +91 44 4344 6700; Fax: +91 44 47406190; Email: investors@solara.co.in; Website: www.solara.co.in

2. Visit the Company's website (hilps:/www.trigyn.com ) under the & Net proft for he period after tax 118828 | 91203 2045 | 213930 NOTICE TO SHAREHOLDERS

'a”n‘;e 2:’3’;’;“:::;::;:‘9; e;;":’gp':r detalls of unclaimed dividend (afier Exceptional andlor Extraordinary tems) 1. 100 days Campaign - “Saksham Niveshak”- for KYC and other related updations and shareholder engagement to prevent

The shamhold d heir KYC particul " 5 | Total Comprehensive Income for the period 117957 911,34 211.34 213327 transfer of Unpaid /Unclaimed Dividends or shares to IEPF
i‘;NareB Dk ers are rgqur—_zlsle to upc_ja{le their particulars sucl [comprising Profitf{Loss) for the period (after tax) The Investor Education and Protection Fund Authority (IEPFA), has by circular dated July 16, 2025 requested Companies to launch a
as : Ban account details, contact in armaluan, specimen mgnalure_ and ofher Comprehensive Income (after fax)] reach out to shareholders whose dividend remain unpaid/unclaimed or have not updated their KYC & nomination or any issues related to
and nomination with the company by follawing pracedure given below: 6 | Equity Share Capital 72410 23410 7380 75410 unclaimed dividends or shares. The Company through its various communication continues to encourage shareholders to claim the
Type of shareholders Action Required 7 | Reserves (excluding Revaluation Reserve) 3,152.49 ulnclaimed dividend_s by updating thgir KYC_detaiIs viz., PAN, Bank account_delails. contact details, chc?ice 01. nqmination. specin‘!en
Physical shareholders (co- | Download and submit the duly filled as shown in the Audited Balanea Sheet of the signature, by reaching the Companies Registrar and Transfer Agent (RTA) i.e. Cameo Corporate Services Limited at Subramanian
ordination with the company or | and signed Form ISR-1, Form ISR- previous year Building, #1 Club House Road, Chennai 800 002, Online Investors Portal- wisdom.cameoindia.com, Phone: 044-40020735, else you
its RTA viz MUFG Indiapln::me 2 Form SH-13. and I-:orm ISR-3 8 | Earnings per shareh can also write your concem tothe Nodal Officer of the Company at Ms. Pocja Jaya Kumar, Company Secretary and Compliance Officer,
Private Limited) from website of RTA viz https:/ Face valug of the share (INR)* 2.00 2.00 10.00 2.00 PhI(Jne-{)&UAI46632102: email: Investors@sdlara.coin. .
ris.kfintech.com/ Basic 10,60 FEE] 190 T0.00 This Campaign has been launched to create awareness among shareholders and to ensure proactive engagement of the shareholders
Diluted 1058 813 790 .07 by updating their KYC & other details, to facilitate timely processing of the claim of any unpaid or unclaimed dividends before they get
Demat account holders | Shareholders are requested to - transferred to the Investor Education and Protection Fund (IEPF). Details of such unclaimed dividend(s) or Shares are available on the
(co-ordination with respective | connect with their Depository #Not annualised for the quarter ended June 30, 2025, March 31, 2025 and June 30, 2024, website of the Company at https://www.solara.co.infinvestor-relations/unclaimed-shareholders-ist,
i ici ici i *F I duced from INR 10 to INR 2 It of stock split w.e.f. October 24, 2024. = . - - 7 s
Depository Participants) Participants and update their KYC. FRSRMIRClRRR M & SRR ARSI ik 2. Special Window for Re-lodgement of Transfer Requests of Physical Shares of Solara Active Pharma Sciences Limited

Notes:
1. These Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at
theirrespective mesting held on October 08, 2025,
2. Additional Information on standalone financial results as follows:
(All amounts are in INR millions, unless otherwise stated)

Further shareholders to note that pursuant to the SEBI Circular No.
SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025,
shareholders of the Company are hereby Informed that a Special
Window has been opened for a period of six months from July 7.

Notice is hereby given that in terms of SEBI Circular SEBIHO/MIRSD/MIRSD-PoD/PICIR/2025/97 dated July 02, 2025, investors are
informed that, a Special Window is opened for a period of six months from July 07, 2025 till January 06, 2026 only for re-lodgement of
transfer deeds, which were lodged prior to the deadline of April 01, 2019 and rejected/returned/not attended to due to deficiency in the
documents/processior otherwise.

2025 to January 6, 2026 for re-lodgment of transfer deeds, which SI.[Particulars Quarter Ended| Quarter Ended| Quarter Ended|_Year Ended The transfer request of physical shares which were rejected retumed to the lodger on or before March 31, 2019, can be e lodged after
were lodged prior to April 01, 2019 and rejected /returned/not attended No. June 30,2025 |March 31. 2025 June 30, 2024 [March 31. 2025 rectifying the errors, for registration oftransfer from July 07, 2025 till January 06, 2026 by reaching the Companies Registrar and Transfer
to due to deficiency in the Documents/process /or otherwise. ] {Unau |:;it od) (Au d“; ) (Au dit,e q) (Au dit; d) Agent (RTA) i.e. Cameo Corporate Services Limited at Subramanian Building, #1 Club House Road, Chennai 600 002. Online Investors
Eligible shareholders may submit their transfer deeds along with T [Tamover 3777.06 5. 848,65 3123.98 1974330 Portal- wisdom.cameoindia.com.

requisite documents during period of Special Window i.e. July 07, 2 | Profit Before Tax 115,31 132345 409.99 2.109.04 The securities that are re-lodged for transfer (including those req_uests that are pending with the listed company / RTA, as on date) shall
2025 till January 06, 2026 to the Company's Registrar and Share 3 | Profit After Tax 81,04 977.98 204 68 1570.21 be effected only in demat mode once all the documents are found in order by the RTA.

Transfer Agent (RTA) MUFG Intime India Private Limited. The shares 3. Theabove s an extract of the detailed format of Unaudited Standalone and Conselidated Financial Resuls for the quarter Update KYC and convert physical shares to DEMAT

that are re-lodged for transfer shall be issued only in demat mode ended June 30, 2025, filed with the Stock Exchanges under Regulation 33 ofthe SEBI {Listing Obligations and Disclosure In case you are holding shares in physical form and your KYC details i.e. PAN linked with Aadhaar, Contact Details (postal address with
post following due process for such transfer-cum-demat requests. Requirements) Regulations, 2015. The full format of the Unaudited Standalone and Consolidated Financial Results for the PIN, Mobile Number and e-mail address), Bank Account Details (Bank Name and Branch, Bank AccountMumber, MICR, IFSC Code and
For further details' please write to the company at its designated quarter ended .Julne 30, 2025, are Ia\railahle on th [;ompany's websiiel hitps:/iisaatvikgroup.com and on the ISllock cancelled chegue), choice of nomination and Specimen Signature are not yet registered, you are requested to submit relevant form viz.
email-id: ro@trigyn.com or to Company's RTA at KFin Technologies Exchange websites - BSE Limited (www.bseindia.com) and Mational Stock Exchange of India Limited Form ISR-1, ISR-2, ISR-3, SH-13 and SH-14 along with the required supporting documents, for registration or updating KYC details to
Limited — Selenium Building, Tower B, Plot No.31 & 32, Financial [www.nseindia.com). The same can be accessed by scanning the QR code provided, the Companies Registrar and Transfer Agent (RTA) . These forms can also be downloaded from the website of the Company i.e.
District, Nanakramguda, Hyderabad - 500032. Email E 2 E https://solara.co.infinvestor-relations/share-holder-communication/. Those shareholders who are holding shares in electronic form must
sinward.ris @ kfintech .com - update /modify their details with their respective depository participants.

For Saatvik Green Energy Limited

(Formerly known as Saatvik Green Energy Private Limited)
Sd/-

Neelesh Garg

Chairman and Managing Director

DIN: 07282824

For Trigyn Technologies Limited

Sd/-

Prachi Deshapnde

Place: Mumbai Company Secretary & Compliance Officer
Date: October 09, 2025 Membership No.: A16547

For Solara Active Pharma Sciences limited
Pooja Jaya Kumar

Company Secretary & Compliance Officer
ICSI Membership No- A57415

[=

Place: Gurugram
Date : October 08, 2025

Place: Bangalore
Date: October 09, 2025
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Saatvik Green Energy Limited
(formerly known as Saatvik Green Energy Private Limited)
CIN: U40106HR2015PLCO075578

Pl & BETEER FUTURE

Registered Office: Village Dubli, V.F.O. Bihta, Tehsil Ambala, Haryana-133101, India
Corporate Office : Tower A, IFFCO Complex, Plot M i
urugram, Haryana-122001, Tel.: 01

atvikgroup.com, Email : investor:

vikgroup.com

Extract of Unaudited Consolidated Financial Results for the quarter ended June 30, 2025

(All amounts are in INR millions, unless otherwise stated)

sl. | Particulars Consolidated
No. Quarter Ended| Quarter Ended|Quarter Ended| Year Ended
June 30, 2025 |March 31, 2025| June 30, 2024 |March 31, 2025
(Unaudited) (Audited) {Audited) {Audited)

1 | Total Income from Operations 9,157.28 9,189.37 2,459.76 21,583.94

2 | Net profit for the period (before tax, Exceptional 1,495.55 1,276.41 295.99 2,804.23
andfor Extraordinary ltems)

3 | et profit for the period before tax 1,495.55 1,276.41 295.99 2,804.23
(after Exceptional and/or Extraordinary ltems)

4 | Net profit for the period after tax 1,188.24 912.03 21245 2,139.30
(after Exceptional and/or Extraordinary Items)

5 | Total Comprehensive Income for the period 1,179.57 911.34 211.34 2133.27
[comprising Profit/{Loss) for the period (after tax)
and other Comprehensive Income (after tax)]

6 | Equity Share Capital 22410 22410 33.80 22410

7 | Reserves (excluding Revaluation Reserve) 315249
as shown in the Audited Balance Sheet of the
previous year

8 | Earnings per share#
Face value of the share (INR}* 2.00 2.00 10.00 2.00
Basic 10.60 8.13 1.90 19.09
Diluted 10.58 8.13 1.90 19.07

#Not annualised for the quarter ended June 30, 2025, March 31, 2025 and June 30, 2024,

*Face value reduced from INR 10 to INR 2 as a result of stock split w.e.f. October 24, 2024,

Notes:

1. These Results have been reviewed by the Audit Committee and approved by the Board of Direclors of the Company at
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TR T - e = e,

afEm: AR e e,
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e wwt & fereRor
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WM WY, WS

/-, Wi iR,
It Ao fofres

T e @t 05-07-2025 their respective meeting held on October 08, 2025,

FAER(T) A FE-He(T) F AW EEGEEIE N CrRCer] 2. Additional Information on standalone financial results as follows:

FO G . DRHLMEE00585068 (All amounts are in INR millions, unless otherwise stated)
F T T 01 AT 2025 TF Sl. | Particulars Quarter Ended| Quarter Ended| Quarter Ended] Year Ended

No. June 30, 2025 |March 31, 2025| June 30, 2024 |March 31, 2025
{Unaudited) | (Audited) {Audited) {Audited)

1| Turnover 3,777.96 5,848.85 3,123.96 19,743.30

2 | Profit Before Tax 116,31 1,323.45 409.99 2,109.04

3| Profit After Tax 81.24 977.98 304.68 1,570.21

3. Theabove is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter

ended June 30, 2025, filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Unaudited Standalone and Consolidated Financial Results for the
quarter ended June 30, 2025, are available on the Company's website hitps://saatvikgroup.com and on the Stock
Exchange websites - BSE Limited (www.bseindia.com) and Mational Stock Exchange of India Limited
(www.nseindia.com). The same can be accessed by scanning the QR code provided,

[m]=ksdfm]

For Saatvik Green Energy Limited

(Formerly known as Saatvik Green Energy Private Limited)
Sd/-

Neelesh Garg

Chairman and Managing Director

DIN: 07282824

[=]

Place: Gurugram
Date : October 08, 2025
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eI ¢ | et weiH o1 fafd fadeR 2024 | i HecdTeRieTd Wl @il ae 55t T Ig-fEaeRe B i STavIshdl g,
# fohT T 92.3 IS SheR & -G § 87 | I Halsl YHvad Hid a1 56 oSt § fefsea et gfm #
i Sifeek ATl STHRERT Sl TR &1 | T 9 s fafe=T ST a6t SUARTeRT h! Y& AT e o
el oot Oret fader & 25.8 TS SR | WISl i J el a2l foru forvara, grem SR faf=a= =r
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TF T & AR 72 3G IR R | SR SR HI S S TIeT 2033 TH 3% e foh <91 # qEER fafem
Tt Tefi YERARET o HROT 7R iR | fAT S 15 SR SfeR & F AMarR fasfaa & w® fefea
foeeR STHAR R To 0 Fafd s 75 | ST 38 et i o1 amer Siiftad TRee o |1 I W@
i ST €1 g R % Susier s IRe | § IR g @i fefSea ST S | 3761 el foh BTeifch |eft
TR Thehd T & SR A TC TS SR © Hfera1 b Tordy TSt 1fert 2| IR FaT Yerarstt s WRER 3R
G R e arefl S wEaeR d &1 | Riftrn 3 e ff W swe | emae R 3 =awdq ot sfaft Y & iR 9Ra ol fefSieet whifa & wed TR At gt AR <Rt QAT T
WWW%WWWW@W | HOR AR geEr H 900 FHe TR I T {h 50 ARA R fSiSTearshifa 77 Ta- & fg aaR &/
ST | HeeT o Ao e PRt iy | ©qa o1 e ol i e 3 g T ST W o AU AR S ISRl 39 o, SN TTed Yoo sfmied .
H GRS 00T AU aE T 2026 | Sarerd iRt diogn uRwafedi o | o shoell T iR e gRRaa A % wEiRieEH S dfean (deie) % gﬂﬂﬁﬁaﬁ_{ﬂ'?@a—\ﬁa
T HuTe ST R S SR SHE  few fomad 25 ¢ e o forw smyfen hw o ww o vfteg € for wRa fefviea wifa & weifrewres wad =R 3 wer for srdumsdt
2 T B g ¢ | AU h S il | e sl ag # e ==t % 3t ST | ST T ket o e T SqETed FaR wd Weifieht yid W _\EEITQ' aﬂﬁ-zﬁ-
fort o 2026 I Teclt TART A 20 Wwd | SR fHRRET T %l R IR & HiaEet T 2025 < H STATSRT Rl NN HRIHH I TS YHSTT 2 .ﬂ-\k_, BE§1a5
HEH 1.7 3RS TR @ T S fad o | quEaR & & frafd fam o | veRia s i e H uw ISt 3uafs 81 e 3 e, (S R e 3 3o
2025 F TEEH SURIH I 2.1 SRASER AT § 2024-25F 18,000 FHS TIA I 39 HhH ¥ 3T e, ‘eTST e oA fon Ra hT veifirent sifersy werw wreit TRt UeEslst &
FAGRSIR | FHhgae ¥ o Emee yeed iR H 2 iR W 0 fefea-rem aa % ®7 | =3 gHter R forer
6511 ek T Ao e S, FH MR H Hote ¥ W g | F gwaqéj wﬁ%
Wl NAGPUR MUNICIPAL CORPORATION E I e TERYE
PUBLIC HEALTH ENGINEERING DEPARTMENT  [E m ﬁ- -ﬁﬁq-l- Fel fierd 2 et e
= E-Tender Notice S W .q W T T I 3 © | IR
Municipal Commissioner, Nagpur Municipal Corporation, Nagpur AT & g T 3WE FiEﬂT a‘ﬂEFST Eq)
invites e-tender from Experienced and Reputed Bidders for | : Jem=esit o | Q9T ol T RETR O foral = 37751 fralt Sxiesle o Wedim | PRidiE g denferd | oot el |iesie
“Proposal from manufactures for Empanelment of Sewer line/Storm | Fepeq % TSTTE FATIEH 9T ¥ ohT U fShAT| A8 T TN o foTT SR WISeshd & | Sfear m%@ﬂﬁﬁﬁi%ﬂﬁﬁ%l
Drain Manhole CO\{GI’S for Nagpur Municipal Corporation” The | : gRomEEY WWzoZS%WWWMﬁwﬁﬁwwwmqmm 3‘%‘&1‘ j:ﬁgﬂga FEg (3]1%@@')
Detallgd Tender Notice and bid Documen.t can be.downloaded from oS ST ﬁaﬁ%mwm,wﬁ@ﬂﬁ%mwﬂwsﬁ?%gﬁ%ﬁm 2025 ¥ TR FeT fidel X wer R
website www.mahatenders.gov.in having Tender ID 91,000 %ﬁﬁ‘lﬁlﬁﬁ#ﬁﬁ@é‘ﬂ%qﬁl TR T A T IR % fg
L L e T g
y. : SN
Advt No. 546 PR Superintending Engineer (PHE) | i 3T Scred 21 I8 SIS, @@ﬁaﬁwmrqwﬁsﬁaa—s‘qaéwwmmﬁaﬁ 9 USH aﬁ&was%%éﬂ (TamE) IR TaT
Date 08.10.2025 Nagpur Municipa| Corporation 53:"-, 18,000 'elﬁ"'ITIEI'E? 385 5’-1?1 Eﬁ‘lﬂégﬁﬂﬁ @@E q’ﬁ'w Wﬁﬁé@ﬁﬁﬂﬁﬁ? wﬁmﬁwwmm%|
L S I R, FETE, FHETRIT TR IS TR F T IRefarsh Siia o geemeit 709 Tget o o wermes s w4
AU Registered Office:19-A Dhuleshwar Garden, T , frrafa ﬁwﬁ%mqmwmﬂwﬁmw%l ey el for foa grR1 gioa e ah'f o™
@ ST | Jaipur, Rajasthan, India, 302001, - gamel IS AR T SlfTerh SeT Hx o
LS WL AUDANK N

LOAN AGAINST GOLD -

AUCTION NOTICE ON “AS IS WHERE IS” BASIS

The below mentioned borrower/s have been issued notices to pay their
outstanding amounts towards the loan against gold facilities availed from AU
Small Finance Bank Limited (“Bank”). Since the borrower/s has/have failed to
repay his/their dues, we are constrained to conduct an auction of pledged gold
items/articles on 10 November 2025 between 11:00 AM - 3:00 PM (Time) at
below mentioned branches according to the mode specified therein. In the case
of deceased borrowers, all conditions will be applicable to legal heirs. Please
note that in the event of failure of the above auction, the bank reserves its right to
conduct another auction without prior intimation.

E-Auction Branch Details (E-auction will be conducted by using Weblink -
hitps://gold.samil.in)

Ludhiana Sector 32A - L9001090145464033 | Mansa - 9001090143325634
| Nakodar - L9001090140971831 |

Note: The auction is subject to certain terms and conditions mentioned in the
bid form, which is made available before the commencement of auction.

Sd/-

Manager

AU Small Finance Bank Limited

Finance Limited
Ghar Ki Baat

YSfipa srafea: off % JaRe 79, 22, @0, arf, =¥ faeeh—110001
BIF: 011—66030500, $A:: Investor.services@pnbhousing.com,
dqurge: www.pnbhousing.com, Hiamde . L65922DL1988PLC033856
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Saatvik Green Energy Limited

(formerly known as Saatvik Green Energy Private Limited)

SAATVIK

FIl & BETTER FUTLR

CIN: U40106HR2015PLC075578

Registered Office: Village Dubli, V.F.O. Bihta, Tehsil Ambala, Haryana-133101, India
Corporate Office : Tower A, IFFCO Complex, Plot No. 3, Institutional Area,

Sector-3
Website : h

Gurugram, Haryana-1:

Extract of Unaudited Consolidated Financial Results for the quarter ended June 30, 2025

01, Tel
tvikgroup.com, Email :

inves tvikgroup.com

i HETaraT T B (All amounts are in INR millions, unless otherwise stated)
w. eor gfaem wga Sl. | Particulars Consolidated
1 STGRT 7T (0054675100013730) %. 33,00,000/—(%. IA g =) No. Quarter Ended| Quarter Ended| Quarter Ended] Year Ended
2 ST 0T (0054675100013758) 2. 36,00,000 /—(%. B TRT ATH) June 30, 2025 |March 31, 2025| June 30, 2024 |March 31, 2025
; = ) e A s (e ) S T 7 % A e (Unaudited) (Audited) {Audited) (Audited)
& L & Y 3 pad BT o o 1 | Total Income from Operations 9,157.28 9,189.37 2,459.76 21,583.94
T S faT ”ﬁp_q* 3%5 | W{f ?; A H AR Em”' we’éiéﬂff o ¢ éﬁi CS (STl ism SMIRID a‘:"% wﬁ me e 2 | Nel profit for the period [before tax, Exceptional |  1,495.55 1.276.41 295.99 2,804.23
E for Ext i I
Fu% R ?j?faﬁﬁ :;r g—s‘ 2 iﬁ%@?ﬁ%m Sng fticb 13.12.2023 B ?;T[ TS i SR I fachta ;E” @ﬁqa ; 3 ;:e? :rroﬂ:f:;i?;n;e?io; Ln:f}ore fax 1495.65 127641 29599 2,804.23
i o g:ﬁ - N . ﬁq(s \ ) RSN § 3 2 ﬁ»—mé 3%\? X (after Exceptional and/or Extraordinary ltems)
e T ¥ 08.06.2025 PI Ax—Frenfirer nfierat (gdhe) o 0 F i ooy ren 2 4| Netprofit for the period after (ax 118824 91203 21245 2,139.30
STRIT SR GR1 A TE bl $1 T §Y, STLSISE I 7 37t i 12.06.2025 & 94 & rezrt 9, fachra e, (after Exceptional andfor Extraordinary ltems)
@t 3R o SR W, B T 618520124 (5. FHWS W AR TR & W U SR G A ) ot 5 | Tolal Comprehensive Income for the period 117957 91134 211.34 2,133.27
10'05';‘;02_5 T3 i g e < Wﬁf HEAR'T ‘ ;ﬁ ) ﬁv‘m%ﬁ?a%;:ﬁq;@[ B;‘T\’ ] 10.05. [comprising Profit/{Loss) for the period (after tax)
2025 ,\{ AP X YTC HI SN St e, 3 71 H Sfeciad e ST AR and other Comprehensive Income (after tax)]
FepeaferfRee & forg siraears e < o g 6 | Equity Share Capial 22410 22410 3380 22410
o g <3 7 | Reserves (excluding Revaluation Reserve) 315249
. 28,20,765,/ — (5. TR I 9T TR W T IS 717) [ 11.05.2025 as shown in the Audited Balance Sheet of the
1. 3TETE 7T (0054675100013730 ! ;
( ) TP 3R %. 1,02999 /— (¥, VP oG 3T R A1 A =9 #14) a1 10.05. praviolis year
2025 TH 8 | Earnings per shareff
2. JGTE FT (0054675100013758) T. 31,48,985 / — (5. SHATN TTRT AT BOTR =1 A1 =) A1) faTidb 11.05. Facg valug of the share {INR)* 2.00 2.00 10.00 2.00
2025 T 3iR B. 1,12,452 / — (%. T o ANE TR R A a1 A1) f1 10. Basic 10.60 8.13 1.90 18.09
05.2025 TP Diluted 10.58 B3 1.90 19.07

i 10.05.2025 | <1 IR SR 39 W AR AT, YA / IRl T ARG R W, SMESHILNE & BT Teeblel 24 2 |
g IR IS SIS e ETRT 01.09.2025 BT SIRY / U B T8 | TRGUT ATIH 1 &IRT 13(2) B il SRS / deydvepat
& G I W IOl STd §IRT UTah Afed” WoT TR o, fy “uetiedt & e W res fewof & ey famr arliet fy
o R AT 7T | ITYH B AR, T§ AASIG G TG & 179 3(1) & wrae & srgurer # o @ SRl
gl

PUAT &I < o o aELdenE do @) yd forfaa weafa & fae fared +f i Hufcr 1 sxafaia an oren (31w e
@ HTHATT SH @ STATAT) TTET BT, ST MY FRGT STRATTIH BT &I1RT 29 & TET TSI IURT B forg STRary 81 |

No

#Not annualised for the quarter ended June 30, 2025, March 31, 2025 and June 30, 2024,
*Face value reduced from INR 10 to INR 2 as a result of stock split w.e.f. October 24, 2024.

tes:

1. These Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at

their respective meeting held on October 08, 2025,

2. Additional Information on standalone financial results as follows:
(All amounts are in INR millions, unless otherwise stated)

(1) F¥IRT BT 97 IR 9T UG 3feT s el |, fi—207, 2divTa, @fe—d), et w@fite Rrast $9€ &awd 1050 ge
W AT AT 260 /306 H FHIRRT, WERT AT 21 / /20 /2(3—16), 21/3(3-6), WW:&S ﬁv—ﬁ—zmﬂfﬁrw
PATS 02 FRAT 3 /568 2T # TN 0.75 Rl GEHUN Yrdrerd, deR 127, T BosIeR], Tgiel @R, frel Tayed 7R,
Aretell, UomE, ¥8 wERT A a9 T gF s fasy @R W & AW R RAie 22122023 B TWIES GET
202324 /15 /1 /14716 & Tgd Uoiigpd A1 & 39 R (T @ 3R g wxemell &k fyaior anfier, 99 acham ok
WIS (2) FRART BT 98 T 91T UG 37T S Fole Heer §1—208, 2d10asd, scltem—d), Al #fter et wa< eawe 1050
7t e, Wad @l AT 260 /306 H WIS, WHT W& 21,/ /20 / 2(3—16), 21 /1(3— 6), ETAET HEAT 33, fri—2 gt
07W02WW1#3%681%WWO75WWWW127 g BoSASRI, Tedid @3S, fRer
THUUH TR, HIETel, USTd I8 Fwfy &7 f49e qer g 471 {451 HAR @l & M WR e 22.12.2023 $T SIS FE&T
2023—24 /15 /1 /14715 & T Uoliapd, 1 # S99 R AT o ofiRk 0 wvaamd ok fafor wnfe, |1 acam ok
WS

fai: 08.10.2025, ¥ITT: TG iR e, rdSidieng I feifics Da

. . AN y Sl. | Particulars Quarter Ended| Quarter Ended | Quarter Ended| Year Ended
“Wmﬁw MR WOfRrel Y e P for Sueret W B e § S Y e 13 B -2 (8) P A A 2R NoJ June 30, 2025 | March 31, 2025 JuneBU,2024|March31,2025
ST o2 ¥ ) i {Unaudited) | (Audited) | (Audited) | (Audited)
T AR F, SN / daoadl ¥ 0 de ¥ ¥l o 4 S0 Wi o1 I 9 A ¥ 96 e & Ao v 1| Tumover 377796 | 584885 | 31239 | 1974330
AT TSNS I, GRIIT FUIQTaT & wU H, ARh AT & Waw =i & Ted iR MESIRME Jo5 Br Suerer fHd 2 | Profit Before Tax 115.31 1323.45 409.99 2.109.04
S P T ST FEPIIT I G  f3rT 71 R R I AT B 1 &P EI| 3| ProfitAfter Tax 81.24 977.98 304,68 157021
HORT T fageor— 3. The aboveis an extract of the detailed format of Unaudited Standalone and Consclidated Financial Results for the guarter

ended June 30, 2025, filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure
Regquirements) Regulations, 2015. The full format of the Unaudited Standalone and Consolidated Financial Results for the
quarter ended June 30, 2025, are available on the Company's website hitps://saatvikgroup.com and on the Stock
BSE Limited (www.bseindia.com) and Mational Stock Exchange of India Limited
(www.nseindia.com). The same can be accessed by scanning the QR code provided,

Exchange websites -

[]=ksdfm]

[=]

I Place: Gurugram

te : October 08, 2025

(Formerly known as Saatvik Green Energy Private Limited)

For Saatvik Green Energy Limited

Sd/-

Neelesh Garg

Chairman and Managing Director
DIN: 07282824

T FEHRI - farRT TS S Urede fAfies & for eprerss ve Hue o Rie Wad gRT <31 sl &t afd T, et ad, TA.RL3T 32, 33, 34 AaeR-17-3, TFEG-160017 | UG vd i fifew ¥ i fofies, wite 7.-22, SeRgae wRar, %el-2, tagen-134115, sRamm 4 Jfsd
TG : BTl AT, NSNS IR . CHAHIN/2008/24509 IS UG B lettershindi@bsmailin TR e 40T Aeba & |

AR : ferorT TCES Urede fAfics, 16w 819, 4, T81GY 218 ST A, =78 fieeii-110002

HIRGHE IR Frere & fore Hudh o - it AR RiE, 25-aee i Rerera | Rior s mede fafies, vay4, fifed va, iR ey, i SgRe & Ar, Ui 9, aefl, §8-400013 9 : subs_bs@bsmail.in I1 57575 TR REACHBS URITHTR G | TS T SRR =ef
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