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TRADEMARK LICENSE AGREEMENT

This Trademark License Agreement (the “Agreement”) is made and entered into on this 18"
day of September, 2024 at Gurgaon (the “Effective Date™);

BY AND BETWEEN:

Saatvik Vision Ventures Private Limited, a company incorporated under the Indian
Companies Act, 2013 having registered address at Village Dubli, V.P.O. Bihta Tehsil Ambala,
Ambala, Haryana, India, 133101 (the “Licensor™, which expression shall, unless repugnant to
the context or meaning thereof, be deemed to mean and include its successors and permitted
assigns), of the ONE PART:

AND

Saatvik Green Energy Private Limited, a company incorporated under the Indian Companies
Act, 2013 having its registered address at Village Dubli, V.P.O. Bihta Tehsil Ambala, Ambala,
Haryana, India, 133101 (the “Licensee”. which expression shall, unless repugnant to the
context or meaning thereof, be deemed to mean and include its successors and permitted
assigns) of the OTHER PART;

The expressions “Licensor™ and “Licensee” shall hereinafter individually be referred to as a
“Party” and jointly as the “Parties.”

WHEREAS:
A.  Licensor is engaged in the business of solar panels and its related business activities;

B. Licensee is engaged in the business of Production. collection and distribution of
electricity generated through solar panels;

C.  Licensor is the sole and exclusive owner of all right, title and interest of the trademark(s)
listed in Schedule A attached hereto (the “Licensed Marks™) and has the power and
authority to grant to Licensee the right, privilege and license 1o use the Licensed Marks
on or in association with the goods and/or services;

D. Licensee desires to obtain a non-exclusive license to use the Licensed Marks owned by
the Licensor, for the development, marketing and operation of its entire business (the
“Project”); and

E.  Licensor has agreed to grant to the Licensee a non-exclusive license to use the Licensed
Marks for the Project at all times throughout the Term of the Agreement subject to the
terms and conditions of this Agreement.

NOW, THEREFORE, in consideration of the promises and agreements set forth herein, the
Parties, each intending to be legally bound hereby, do promise and agree as follows:




Grant of License

1.1

1.3.

Subject to the terms and conditions of this Agreement, the Licensor hereby grants
to the Licensee the non-exclusive right and license (the “License™) to use the
Licensed Marks limited to the Project.

Licensor does not grant to Licensee, and nothing in this Agreement shall be
construed as granting to Licensee, the right to license, sublicense or authorize
others to use the Licensed Marks.

Notwithstanding anything to the contrary herein, Licensee may conduct
advertising, marketing, and promotional activities using the Licensed Marks for the
Project, including at trade shows, and on the internet, provided, that any such
advertising, marketing, and promotional activities by Licensee are intended for and
targeted at promotion of Licensee’s Project.

Ownership

2.0

22.

Acknowledgement- Licensee acknowledges that Licensor is the sole and
exclusive owner of the Licensed Marks. Except as prohibited by law, Licensee
agrees that it will do nothing inconsistent with such ownership either during the
Term of the Agreement or allerwards. Specifically, Licensee shall apply best efforts
to use the Licensed Marks in a manner that does not deviate from Licensor’s rights
in the Licensed Marks and will take no action that will interfere with or diminish
Licensor’s right in the Licensed Marks. Licensee agrees that its use of the Licensed
Marks shall inure to the benefit of and be on behalf of Licensor Licensee
acknowledges that the Licensed Marks are valid under the applicable law and that
Licensee’s utilization of the Licensed Marks will not create any right, title or
interest in said Licensed Marks. Except as permitted in this Agreement, Licensee
agrees that it will not adopt or use as part or all of any corporate name, trade name,
trademark, device mark or certification mark, the Licensed Marks, either alone or
in combination with other words, or any other mark based on the Licensed Marks
or any designation confusingly similar to the Licensed Marks.

Non-Assistance- The Licensee agrees not to apply or assist any third party to
register the Licensed Marks or a confusingly similar designation anywhere in the
world. If anv application for registration is or has been filed by or on behalf of
Licensee in any country and relates to any mark which, in the reasonable opinion
of Licensor, is confusingly similar, deceptive or misleading with respect to, or
dilutes or any wayv damages the Licensed Marks, Licensee shall, at Licensor’s
request, abandon all use of such mark, and any registration or application for
registration thereof and shall reimburse Licensor for all costs and expenses of any
opposition or related legal proceeding. including attornevs’ fees, instigation by
Licensor or its authorized representative.




3. Consideration

In consideration for the License granted herein, the Licensee agrees to pay to the Licensor
consideration equivalent to Rs. 1,50,000/- (Rupees One Lakhs and Fifty Thousand Only)
along with the applicable Goods and Service Tax ("GST") as may be applicable, payable
annually at the end of each financial year based on the audited balance sheet of the
Licensee.

4.Trademark Infringement Proceedings

Licensor agrees to protect the integrity of the Licensed Marks and, accordingly, Licensee
agrees to cooperate fully with Licensor in protecting the Licensed Marks, by promptly
informing Licensor of any infringement or misuse of the Licensed Marks by any third
party. which comes to Licensee's attention. If Licensee learns of any use by any person
of a trademark or trade name similar to the Licensed Marks, Licensee shall immediately
notifv Licensor in writing of such use, and Licensor may elect, in its discretion, to-

a.  take such action, at its sole expense, in its own name or in the name of Licensee or
join the Licensee as a party, as it in its sole discretion deems required, and to retain
all amounts awarded as damages, profits or otherwise in connection with such
actions, or

b. grant Licensee the right to take such action, at Licensee's 08m expense, and by
attorneys of Licensee's choice, as Licensee in its sole discretion mav deem
advisable, including the right to sue for infringement.

9. Representations and Warranties of Licensor

Licensor hereby represents and warrants as follows:

a. Licensor owns all right, title and interest to the Licensed Marks, free and clear of any
liens or encumbrances;

b To the knowledge of Licensor, there is no unauthorized use, disclosure, infringement
or misappropriation of any of the Licensed Marks by any third party; and

c.  No claim of infringement of anv of the Licensed Marks has been made by a third
party and, to the knowledge of Licensor, no claim of infringement of any of the
Licensed Marks has been threatened by any third party and there is no basis for
such a claim.

6. Miscellaneous

6.1. Notices- Any notice or other communication required or permitted to be given or made
under this Agreement by one Party to another shall be in writing and may be




6.2

£3.

€4

6.5.

£.6.

b7

to in this Agreement or at such other address as the Party may from time 1o time,
notify the other Party.

No Agency- Nothing contained in this Agreement shall be construed as creating
any agency, partnership, or other form of joint enterprise between the Parties. The
relationship between the Parties shall at all times be that of independent contractors.

Entire Agreement- This Agreement including the Schedules attached hereto,
constitutes the entire agreement between the Parties pertaining to the subject matter
of this Agreement and supersedes all prior agreements, understandings,
negotiations and discussions of the Parties and there are no conditions,
representations, warranties, covenants, agreements or other provisions, express or
implied, collateral, statutory or otherwise, relating to such subject matter except as
provided in this Agreement.

Severability- Should anv provision of this Agreement for any reason be declared
invalid or unenforceable., such declaration shall not affect the validity or
enforceability of any other provision of this Agreement, all of which other
provisions shall remain in full force and effect.

Governing Law- This Agreement shall be governed and construed in accordance
with the laws of India.

Dispute Resolution- The Parties agree to use all reasonable efforts to resolve any
dispule under, or in relation to, this Agreement quickly and amicably to achieve
timely and full performance of the terms of this Agreement.

All disputes, differences or questions arising out of this Agreement, which cannot
be amicably resolved between the Parties within 30 (thirty) days of the same being
notified in writing by a Party, shall be referred to and finally settled by arbitration
in accordance with Arbitration and Conciliation Act, 1996 (the “Act™).

Such arbitration shall be conducted by the sole arbitrator appointed by the Parties
by mutual arrangement. In case Parties do not agree to the appointment of the sole
arbitrator, then the sole arbitrator shall be appointed in accordance with the Act.
The seat and venue of arbitration and proceedings shall be Gurgaon and language
of arbitration shall be English. The award made by the arbitration tribunal shall be
final and binding on both the Parties. However, Parties during the pendency of
arbitration proceedings shall continue to perform their respective obligations under
this Agreement,

Amendment. Modification and Waiver- This Agreement may be amended,

modified or supplemented at any time by written agreement of the Parties hereto.
Any failure by either Party to comply with any term or provision of this Agreement
may be waived by the other Party any time by an instrument in writing signed by
or on befyﬁgg@;ﬂ;fﬁrties but such waiver or other failure to insist upon strict




compliance with such term or provision shall not operate as a waiver of; or estoppel
with respect to, any subsequent or other failure to comply.

&8. Counterparts- This Agreement may be executed in counterparts, each of which
shall be deemed an original, but all of which together shall constitute one and the
same instrument.

IN WITNESS WHEREOF, the Parties have entered into this Agreement the day, month and
year first above written.

SIGNED AND DELIVERED:

Saatvik Vision Vemtures Private Limited Saatvik Green Energy Private Limited
(Licensor) S (Licensee)

H

Name: Manik Garg » Name: Neelesh Garg
Title: Director Title: Director

Witness: Witness:




SCHEDULE A

LIST OF LICENSED MARK

No.

Application/
Registration
No.

Trademark

Applicant/
Registered
Proprietor

Class & Goods/Services
Description

5172037

G4 SAATVIK

Saatvik Green
Energy Pvt.
Ltd.

Class 9:  Apparatus  and
instruments  for  conducting,
switching, transforming,
accumulating,  regulating  or
controlling the distribution or use
of electricity; Galvanic cells;
Galvanic batteries; Photovoltaic
cells; Solar panels for production

of electricity; Solar batteries

5508879

4 SAATVIK

Saatvik Green
Energy Private
Limited

Class 3: Fatty acids, Strearic acids,
Glycerine and oleochemicals
derived from plant and animal
fats used for production of
bathing soap, medical soaps,
washing  soaps, detergents,
toiletries, shampoos, essential
oils, soap noodles, detergents
and all other types of beauty and

soap related products.

5669462

5669469

Saatvik Green
Energy Private
Limited

Saatvik Green
Energy Private
Limited

Class 1: Chemical used in industry,
photography,
horticulture  and

science,

agriculture,
forestry; unprocessed artificial
resins, unprocessed plastics;
manures;  fire  extinguishing
compositions; tempering and
soldering preparations; chemical
substances for

foodstuffs; tanning substances;

preserving

adhesive for use in industrial and
manufacturing process included
in Class 1.

| Class 171:'Apparatu;“andri Solar

Energy Installations for lighting,
heating, steam  generating,
cooking, refrigerating, irrigation,

air-conditioning, drying,




ventilating and fittings thereof
included in class 11

Saatvik Green

Class 29: Meat, fish, poultry and
game; meat extracts; preserved,
dried and cooked fruits and

5 5669490 . A‘QJTVIK Energy Private | vegetables; jellies, jams, fruit
\ o Limited sauces; eggs, milk and milk
- products; edible oils and fats
included in Class 29.
Class 30: Coffee, tea, cocoa, sugar,
rice, tapioca, sago, artificial
coffee; flour and preparations
? Saatvik Green | Made from cereals, bread, pastry
6 5669497 ‘;f] SA},‘TV'K Energy Private | and confectionery, ices; honey,
g Limited treacle; yeast, baking powder;
salt, mustard; vinegar, sauces,
(condiments); spices; ice included
in Class 30
A Class 35: Advertising, business
7 s .reen management, business
d aBERe } SA*!’{TVIK Ene:’.gy'tPr:jvate administration, office functions
) mie included in Class 35.
Saaillos Class 41: Education; providing of
= aatvik Lreen | yraining; entertainment; sporting
3 e | SA;A"TV |‘ Ene:ign\‘/‘ilt’;:;iate and cultural activities included in
Class 41.
Class 9: Scientific, research,
navigation, surveying,
photographic, cinematographic,
audiovisual, optical, weighing,
measuring, signalling, detecting,
testing, inspecting, life-saving and
SAATV'K ‘ teaching apparatus and
9 TO6EEEE GREEN é:g:;j‘;;j::; instruments;  apparatus  and

ENERGY

Limited

conducting,
transforming,
regulating or

instruments  for
switching,

accumulating,
controlling the distribution or use
of electricity;
instruments for
reproducing or
processing sound, images or data;

apparatus and
recording,
transmitting,




recorded and downloadable
media, computer software, blank
digital or analogue recording and
storage media; mechanisms for
coin-operated apparatus; cash
registers, calculating devices;
computers and computer
peripheral devices; diving suits,
divers' masks, ear plugs for divers,
nose clips for divers and
swimmers, gloves for divers,
breathing apparatus for
underwater swimming; fire-
extinguishing apparatus.




Indian-Non Judicial Stamp

Non Judicial 3
H aryana Government Date: 17/09/2024
T . .
Certificate No. AAQ20241183 [mﬂmmmmmmmrmmw %L‘.&‘JJ.],P Duty Paid : ¥ 101
Penalty : 20
oRNNo. tziassoos  [[HEMNIRNEN Penaly
Seller / First Party Detail
Name: Saatvik green energy pvt Limited
H.No/Floor: X Sector/Ward : X LandMark : X
City/Village : Dubli District: Ambala State: Haryana
Phone: 8948
Buyer / Second Party Detail
Name : Saatvik vision ventures Private limited
H.No/Floor: X Sector/Ward : X LandMark : X
City/Village: Dubli District : Ambala State: Haryana
Phone : 8QrF**+48
Purpose :  trademark assignment agreement

The authenticity of this document can be verified by scanning this QrCode Through smart phone or on the website https://egrashry.nic.in




TRADEMARK ASSIGNMENT AGREEMENT

This Trademark Assignment Agreement (the “Agreement”) is made and entered into on the
18" day of September 2024, (the “Effective Date”):

BY AND BETWEEN:

Saatvik Green Energy Private Limited, a company incorporated under the Indian
Companies Act, 2013 having its regisicred address at Village Dubli, V.P.O. Bihta Tehsil
Ambala, Ambala, Haryana, India, 133101(the “Assignor”, which expression shall, unless
repugnant 1o the context or meaning thereof, be deemed to mean and include its successors,
permitted assigns and legal representatives) of the First Part.

AND

Saatvik Vision Ventures Private Limited, a company incorporated under the Indian
Companies Act, 2013 having ifs registered address at Village Dubli, V.P.O. Bihta Tehsil
Ambala, Ambala. Haryana, India, 133101 (the “Assignee”, which expression shall, unless
repugnant to the context or meaning thereof, be deemed to mean and include its successors,
permitted assigns and legal representatives), of the Second Part;

The Assignor and the Assignee shall hereinafter individually be referred to as “Party” and
collectively as “Parties™.

WHEREAS:

A The Assignor is the sole and exclusive owner of all rights, title and interest of both
registered and unregistered trademark(s) as listed in “Annexure A” attached hereto
(collectively hereinafier referred to as the “Trademarks™) and has the power and
authority to assign the right, privilege and interest to use the Trademarks on or in
association with the goods and/or services:

B. The Assignee desires to acquire all of the Assignor’s rights, title and interest, in the
Trademarks and the Assignor desires to assign all such right, title and interest in the
Trademarks to Assignee, in accordance with the terms and conditions of this
Agreement.

NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:
1. Assignment & Consideration

In pursuance of the terms of this Agreement and in consideration of the sum of INR
1,000 (Indian Rupees One Thousand) paid by the Assignee to the Assignor, receipt and
sufficiency of which the Assignor hereby acknowledges, the Assignor hereby,
absolutely, irrevocably, in perpetuity, royalty-free, conveys, transfers. assigns and
delivers to the Assignee all the rights, title, benefit, interests and properties of whatever

together with:
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d)

e)

any and all goodwill of the business attached thereto, including in relation to the
goods and services applied thereof:

all incomes, royalties, damages and claims hereafter due or payable to the
Assignor with respect to the Trademark, including but without limitation,
damages and payments for past or future infringements and misappropriations;

all the rights, powers, privileges, immunities and advantages conferred on the
proprietor of the Trademarks;

all rights to sue for past, present and future infringements or misappropriations
of the Trademarks, including all causes or rights of action, actually or contingent
and the right to recover damages or pursue any form of financial remedy in
respect of such past, existing or future infringements; and

any and all common-law rights and remedies in relation to the Trademarks
available to the Assignor as of the date of this Agreement.

Representations and Warranties or Covenants of the Assignor

2.1

22

2.3

2.4

The Assignor hereby covenants, represents and warrants to the Assignee that it
is the sole owner of the Trademarks free of all encumbrances, has all the rights,
title, benefit, interests and properties of whatever kind in relation to the
Trademarks, and has the full and absolute right, title and authority to assi gn the
Trademarks in favour of the Assignee.

The Assignor represents and warrants that it has the full power and authority to
enter into this Agreement and will be bound by and shall perform its obligations
under this Agreement.

The Assignor also covenants, represents and warrants that it has not licensed,
assigned, transferred or conveyed the Trademarks either in writing or by
conduct in favour of any other person or entity or created any encumbrance on
the Trademarks, that there exists no dispute of any nature whatsoever and no
other person has any right, title, benefit or interest of any kind in the
Trademarks.

The Assignor represents and warrants that all rights in the Trademarks are solely
in the name of, vested in or validly granted to the Assignor, and is not subject
to any limitation as to time or restriction and all renewal fees and steps required
for their maintenance or protection have been paid and taken.

Obligations of the Assignor

5.

The Assignor agrees that at any point of time, on the request and cost of the
Assignee, it will execute all documents, and authorizations or do
ignee may require for
securing, completing or vesting in the Assi iBht, title and interest in
the Trademarks.
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3.2

3.3

3.4

The Assignor shall deliver to the Assignee all its files and documents (including
instruments of title and other certification of ownership), including any admin
rights or related information, with respect to the Trademarks within such time
as is reasonably possible and in any event no later than fifteen (15) business
days from the date of signing hereof and shall do all such things to ensure that
the Assignee has all the files, documents or any other information including
admin rights, in respect of the Trademarks.

In the event that the Assignor is unable or unwilling to execute the documents,
forms or authorizations referred to in this Clause 3.1 within fifteen (15) business
days after being notified of its obligations by the Assignee, the Assignor hereby
irrevocably appoints the Assignee to be its authorized agent to do all such things
and to execute all such documents in the Assignee’s name and on its behalf as
may be necessary to secure that the full benefit and advantage of the rights
arising hereunder (including, without being limited to, updating any register or
domain of the Trademarks to reflect the change in ownership from the Assignor
to the Assignee) are obtained by the Assignee, and a letter from the Assignee
certifying that such acts have been done within the authority conferred herein,
shall be conclusive evidence of the same.

The Assignor agrees to defend and hold harmless the Assignee from and against
all claims arising out of any breach of the respective representations and
warranties of the Assignor provided under this Agreement.

4, Future use of the Trademarks

4.1

4.2

After the Effective Date, the Assignor and its Affiliates without the written
permission of the Assignee shall not make any use, apply or exploit, either for
their own benefit or for the benefit of any other person or entity, the Trademarks,
in any manner whatsoever, and shall not register, apply to register or assist any
third party with registering, using or applying to register 4n identical or similar
Trademarks, domain name, copyrights or any other intellectual property that
comprises or includes, whether alone or in combination with each other or with
other words, the Trademark.

The Assignor shall not, following the Effective Date of this Agreement, dispute
or challenge the validity of the assignment made hereunder and assures the
Assignee an uninterrupted use and exploitation of the Trademark.

S. Ownership of the Trademark

5.1

5.2

The Assignor and its Affiliates hereby agree that from the Effective Date all the
rights, titles, interests in the Trademarks shall be the absolute property of the
Assignee in the Territory, and the Assignee shalt fgepthe sole proprietor thereof.
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10.

11.

12.

Governing Law & Dispute Resolution

This Agreement shall be governed in accordance with the laws of India and the courts at
India shall have exclusive jurisdiction over matters arising out of or relating to this
Agreement,

Further Assurance

Each Party agrees to perform (or procure the performance of) all further acts and things
and execute and deliver (or procure the execution and delivery of) such further
documents, as may be required by law or as the other Party may reasonably require, to
implement and/or give effect to this Agreement and the transactions contemplated by
it. The Assignee is free to submit this Agreement or a copy thereof, for perfecting its
intellectual property rights and the Assignors shall co-operate with Assignee for this
purpose and shall sign such documents as may be required by the Assignee.

Modifications/ Amendments

Any amendments, modifications, alternations or supplements to this Agreement shall
be made in writing by the Parties to be legally effective and executed by them through
their duly authorized representatives.

Effective Date

This Agreement shall come into effect from the date of execution of this Agreement.
The Parties hereto agree that this Agreement shall be submitted to the authorities as
may be required in the Territory for its registrations. Each Party hereto shall fully
cooperate with the other with regard to such registration or additional or approval that
may be required in connection with the implementation of any portion of this
Agreement.

Severability

In the event that any provision of this Agreement is held to be unenforceable under the
applicable law, this Agreement will continue in full force and effect without such
provision and will be enforceable in accordance with its terms.

Entire Agreement

This Agreement embodies the entire agreement and understanding between the parties
hereto with respect to the subject matter of this Agreement and supersedes all prior
agreements or understandings between the Parties.

Waiver
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In Witness Whereof the Assignor and Assignee Have Executed This Agreement on The Day
Herein Above Written.

On behalf of Assignor On behalf of Assignee

Name: Manik Garg Name: Neelesh Garg

Designation: Director Designation: Director

EeHER

ATE
LK, RO

N SRAM (R N0
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ANNEXURE A

No.

Application/
Registration
No.

Trademark

Class & Goods/Services Description

5172037

% SAATVIK

Class 9: Apparatus and instruments for conducting,
switching, transforming, accumulating, regulating or
controlling the distribution or use of electricity;
Galvanic cells; Galvanic batteries; Photovoltaic cells;
Solar panels for production of electricity; Solar
batteries

5508879

5 SAATVIK

Class 3: Fatty acids, Strearic acids, Glycerine and
oleochemicals derived from plant and animal fats used
for production of bathing soap, medical soaps, washing

soaps, detergents, toiletries, shampoos, essential oils,
soap noodles, detergents and all other types of beauty
and soap related products.

5669462

U SAKTVI

Class 1: Chemical used in industry, science,
photography, agriculture, horticulture and forestry;
unprocessed artificial resins, unprocessed plastics;

manures; fire extinguishing compositions; tempering
and soldering preparations; chemical substances for
preserving foodstuffs; tanning substances; adhesive for
use in industrial and manufacturing process included in
Class 1.

5669469

0 SAKTVI

Class 11: Apparatus and Solar Energy Installations for
lighting, heating, steam generating, cooking,
refrigerating, irrigation, air-conditioning, drying,
ventilating and fittings thereof included in class 11

5669490

‘ ’ SAXTVIK

Class 29: Meat, fish, poultry and game; meat extracts;
preserved, dried and cooked fruits and vegetables;
jellies, jams, fruit sauces; eggs, milk and milk
products; edible oils and fats included in Class 29.

5669497

U SAATVIK

Class 30: Coffee, tea, cocoa, sugar, rice, tapioca, sago,
artificial coffee; flour and preparations made from
cereals, bread, pastry and confectionery, ices; honey,
treacle; yeast, baking powder; salt, mustard; vinegar,

sauces, /(%Q?%WS); spices; ice included in Class 30

AW LA

S——




5669734

I SAATVI

Class 35: Advertising, business management, business
administration, office functions included in Class 35.

5669762

1 SAATVI

Class 41: Education; providing of training;
entertainment; sporting and cultural activities included
in Class 41,

4996535

SAATVIK
GREEN
ENERGY

Class 9: Scientific, research, navigation, surveying,
photographic, cinematographic, audiovisual, optical,
weighing, measuring, signalling, detecting, testing,
inspecting, life-saving and teaching apparatus and
instruments; apparatus and instruments for conducting,
switching, transforming, accumulating, regulating or
controlling the distribution or use of electricity;
apparatus and instruments for recording, transmitting,
reproducing or processing sound, images or data;
recorded and downloadable media, computer software,
blank digital or analogue recording and storage media;
mechanisms for coin-operated apparatus; cash
registers, calculating devices; computers and computer
peripheral devices; diving suits, divers' masks, ear
plugs for divers, nose clips for divers and swimmers,
gloves for divers, breathing apparatus for underwater
swimming; fire-extinguishing apparatus.

ATFESTED

RAM NIWAS IK, ADV
NOTARY, GUR (HR.?E\!%TE

18 SEP 2024
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