TAMS&COLLP

CHARTERED ACCOUNTANTS

CERTIFICATE ON KEY PERFORMANCE INDICATORS

Date: September 15, 2025
To:

DAM Capital Advisors Limited
Altimus 2202, Level 22
Pandurang Budhkar Marg

Worli, Mumbai — 400 018
Maharashtra, India

Ambit Private Limited

Ambit House, 449

Senapati Bapat Marg, Lower Parel
Mumbai — 400 013, Maharashtra. India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot, Prabhadevi

Mumbai 400 025

Maharashtra, India

(DAM Capital Advisors Limited, Ambit Private Limited, Motilal Oswal Investment Advisors Limited and any
other book running lead managers appointed by the Company are collectively referred to as the "Book Running
Lead Managers" or the "BRLMs")

and

The Board of Directors

Saatvik Green Energy Limited
Village Dubli, V.P.O, Bihta Tehsil
Ambala - 133 101

Haryana, India

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of ¥ 2 each (the “E quity Shares”) of Saarvilk
Green Energy Limited (the “Company” and such offering, the “Offer”)

In relation to the Company, its subsidiaries and its affiliates, we, TAM S & CO LLP are an independent firm of
Chartered Accountants. We have received a request from the Company o perform certain procedures with respect
to certain identified key performance indicators (“KPI”) of the Company, its subsidiaries and its affiliates,
(collectively the “Company Entities™) as on respective dates and for the respective period mentioned against
each annexure (the “Periods™), set forth in the accompanying schedules.

Regd. Office: F-1/13, DLF Sector-10, Faridabad, Haryana - 121006 (India) | T: +91 (129) 4014699

G TK & CO (a partnership firm) converted into TAM S & CO LLP (a Limited Liabilit i i
. . ( y Partnership) with
!_LP |dent1ty.no: LLPIN - ACAl-7982 with effect from April 26, 2023, Post its conversion to T A M SE)EE CO LLP,
its ICAI Registration number is 038010N/N5004 16 (ICAI Registration number before conversion was 038010N).



We have examined the; (a) restated consolidated financial information of the Company for the financial years
ended March 31, 2023, March 31, 2024, and March 31, 2025 and the examination report thereon, prepared in
accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (“SEBI ICDR Regulations™), the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, as amended and read with the rules, circulars and notifications issued in
relation thereto (“Companies Act™), the Guidance Note on Reports in Company Prospectuses (Revised 2019)
1ssued by the Institute of Chartered Accountants of India (“ICAI”) and Companies Act, (such restated financial
information, the “Restated Financial Information™), and (b) relevant records, correspondence with
regulatory/statutory authority and registers of the Company, including but not limited to, statutory records,
minutes of the meetings of the board of directors of the Company, minutes of annual general meeting and extra-
ordinary general meetings of the Company, relevant statutory registers, documents, records maintained by the
Company, information and explanations presented to us. We have also performed the procedures enumerated in
Annexure B to the operational Key Performance Indicators (“KPIs™) of the Company as of financial years ended
March 31, 2023, March 31, 2024 and March 31, 2025 as set forth in the accompanying annexures.

Based on our review of such documents and records of the Company as we deemed necessary and the procedures
performed by us as set forth above and in Annexure B hereto, we confirm that the KPIs, financial, operational
and other details pertaining to the Company (on a consolidated basis) set forth in Annexure A herelo are accurate
and nothing came to our attention that caused us to believe that the information contained in Annexure A was not
accurate, valid and complete.

We confirm that the information in this certificate is accurate, not misleading and without omission of any matter
that is likely to mislead and is adequate to enable the investors to make a well-informed decision.

We hereby confirm that while providing this certificate, we have conducted our examination in accordance with
the “Guidance Note on Reports or Certificates for Special Purposes (Revised 2016)° (“Guidance Note™) issued
by the ICAL The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL We have complied with the relevant applicable requirements of the Standard on Quality
Control (8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

This certificate is issued for the purpose of the Offer, and can be used, in full or part, for inclusion in the RHP,
which may be filed by the Company with Securities and Exchange Board of India (“SEBI”), BSE Limited and
National Stock Exchange of India Limited (collectively, the “Stock Exchanges™), Registrar of Companies, Delhi
and Haryana, at New Delhi (the “ROC”) and / or any other regulatory or statutory authority.

We hereby consent to the submission of this certificate as may be necessary, to the SEBI, any regulatory / statutory
/ governmental authority, the Stock Exchanges, the ROC or any other authority as may be required and/or for the
records to be maintained by the BRLMs in connection with the Offer and in accordance with applicable law.,

This certificate, along with the annexures, may be relied on by the BRLMs, their affiliates and legal counsels in
relation to the Offer and to assist the BRLMs in conducting and documenting their investigation and due diligence
of the affairs of the Company in connection with the Offer. We hereby consent to this certificate being disclosed
by the BRLMs, if required (i) by reason of any law, regulation, order or request of a court or by any governmental
or competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

We undertake to immediately communicate, in writing, any changes to the above information/conlirmations, as
and when: (i) made available to us; or (ii) we become aware of any such changes, to the BRLMs and the Company
until the equity shares allotted in the Offer commence trading on the Stock Exchanges. In the absence of any such
communication from us, the Company, the BRLMs and the legal advisors appointed with respect to Offer can
assume that there is no change to the information/confirmations forming part of this certificate and accordingly,
such information should be considered to be true and correct.




This Certificate can also be uploaded on the repository portal of the stock exchanges/ SEBI as required pursuant
to the SEBI circular dated December 5, 2024 and the subsequent requirements of the Stock Exchanges/ SEBI, as
applicable.

All capitalized terms used but not defined herein shall have the meaning assigned to them in the Offer Documents.
Yours Sincerely,

For and on behalf of TAM S & CO LLP
ICAT Firm Registration No: 038010N/N500416

M o) ha n Digitally signed

by Mohan Soni

Soni 17:57:28 +05'30'

Name: Mohan Soni
Designation: Partner
Membership No: 095882

UDIN: 25095832BMLMGF3775

CC:

Khaitan & Co

Max Towers, 7" & 8" Floors
Sector 16B, Noida

Gautam Buddh Nagar 201 301
Uttar Pradesh, India

AZB & Partners

AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg, Lower Parel
Mumbai 400 013

Maharashtra, India

AZB & Partners

AZB House, Plot No. A8
Sector-4, Noida 201 301, India
Telephone: +91 120 417 9999

Hogan Lovells (Middle East) LLP
19th Floor, Al Fattan Currency Tower
Dubai International Financial Centre
PO Box 506602

Dubai, UAE
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