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Saatvik Cleantach EPC Private Limited (Formardy known as 5 Claantech Power Private Limited)
O : UZ9309HR2022PTC108501

Balance Sheet as at March 31, 2024

{All amounts are in INR millions, unlews otherwise stated)

As at As at
dinris sivalis March 31, 2024 March 31, 2023
ASSETS
{1) Non-current assets
(a) Financial assets
{1} Investments 4 0.15 =
|b) Daferred tax asset (net) 25 0.37 -
Total non-current assats 0.52 -
(2} Currant assets =
{3} Inventories E] 10.58 -
[b) Financial assets
{i) Cash and cash equivalents 5 0.59 20.58
(i) Loans 6 91 =
(i) Other financial assets 7 38.10 0.26
l¢) Other current assets 8 42.01 0.82
[¢f) Current tax asset (net) 16 7.81 '
Total current assets 103.00 2167
Total assets 103.52 21,67
EQUITY AND LIABILITIES
(1) eQumy
|@) Equity share capital 9 0.10 0.10
[b) Other equity 10 216 (0.18)
Total equity 236 (0.08)
(2) LiaBILI :
Non-current llabilities
(a) Provislons 14 0.51 -
Total non-current [abilities 0.51 -
Current liabiiities
(3} Financial liabilities
i} Borrowings 11 0.05 005
fiiil} Trade payables 12
- Total outstanding dues of micro enterprises and small enterprises r =
- Total cutstanding dues of creditors ather than micro enterprises and small enterprises 21.74 -
(iv) Other financial labilities 13 4.16 0.01
(b) Provisions 14 057 -
(¢} Contract lfabilities 15 54,68 2167
(d} Other current liabilities® 17 15.45 0.00
Total current liabilities 100.65 .73
Tatal liabilitles 101.16 2173
Total equity and llabilities 103.52 21.67
Summary of materlal accounting polldes 1-2
The notes referred to above form an integral part of the financial statements 3-38

* Oreprasents the amount below the rounding off norms adopted by the company.

As per our report of aven date attached

Place: Ambala Cantt
Date: 28 September 2024

For ant on behalf of the Board of Directors of
Saatvlk Cleantach EPC Private Limited (Formerly known a3 § Cleantach
Power Private Uimited)

LA

Garg
Director
DIN: 07282824

Place: Ambala Cantt
Date: 28 September 2024

Flace: Ambala Cantt
Date; 28 September 2024



CIN : U29309HR2022PTC108501

statement of Profit and Loss for the perlod from April 01, 2023 to March 31, 2024
(All amounts are in INR milfions, unless otherwiss stated)

saatvik Cleantech EPC Private Limited (Formerly known as § Cleantech Power Private Limited)

Note For the period from For the pariod from
Particulars No. April 01, 2023 to 19, December 2022
March 31, 2024 to March 31, 2023
(1) Income
{a) Revenue from operations 18 426.40 -
(b} Other income™ 19 0.17 -
Total income 426.57 .
{2} Expenses
(a) Purchase of stack in trade 20 367.29 -
{b) Changes in inventories of stock in trade 1 [10.58) -
(¢} Empioyee benefits expense 22 14.99 -
(d) Finance costs® 23 0.00 0,01
(e) Other expenses 24 51.96 0.15
Total expenses 423.66 0.16
(3) Profit before tax (1-2) 291 (0.18)
(8) Tax expense:
[} Current tax 25 1.02 -
(il) Deferred tax kL3 (0.41) -
Total tax expense 0.61 -
[5) Profit for the year [3-4) 2.30 [0.16)
(6) Other comprehensive income 26
(i) Items that will not be reclassified to profit or loss In subsequent yean:
- Remeasurement of net defined benefit plan 0.16 -
- Income tax relating to items that will not be reclassified to profit or loss (0.04) =
Total other comprehensive income 0.12 -
(7) Total comprehensive income for the year [after tax) (5+6) 2.42 (0.16)
(B} Earnings per equity share [face value of T10/- each)
Basic and diluted EPS 27 242.22 [15.88)
* 0 represents the amount below the rounding off norms adopted by the company.
Summary of material accounting policies 1-2
The notes referred to above form an Integral part of the financial statements 3-38

As per our report of even date attached
For Jayant Bansal & Co.

Chanmtqm-nt:
Fms }lm 10, 004694N

\ A.'\.'I BALA >
) &2
. &
Pamddr S

Membership no, 086478

Place: Ambata Cantt
Date: 28 September 2024

For and on behalf of the Board of Directors of
Saatvik Cleantech EPC Private Limited {Formerly known as § Cleantech

Power Private Limited)

M

Neelesh Garg
Diractor
DIN: 07282824

Place: Ambala Cantt
Date: 28 September 2024

Garg
inector
DIN: 08290827

Place: Ambala Cantt
Date; 28 September 2024




O UISADSHAZN22PTC108501
Seeterment of Cash Flow for the period from Aprfl 01, 2023 to March 31, 7024
[l amounts #72 In INR miflions, uniem otherwise stated)

Sastvih Cpantach EPC Privata Limited (Formerty known a3 S Cleantech Powsr Private Umitad)

For the period from For the period from

Particulars April 01, 2023 1o 19, Decembar 2022 to
March 31, 2024 March 31, 2023

A Cash flow from operating activities
Profit before tax 251 (0.16)
Adjuzzments for
Interest recerved on flzed deponit® .37} -
Finance cost 000 001
Operating cash Mows before movements in working capital 274 0.15)
Decraase/|Increase) in imentorses {i0.58) =
Decrease/|increase) in cther financial ausets {37.81) [C.28)
Detreass/[incroase) in other currernt assets 41.04) [0.82)
increase/|Decrease) in trade pavables .74 .
Increase /| Decrease) in other current financial kabikties 416 001
Increasef{decrease) in contract labeirtes 1.0 1186
increass/[decreass) in cther current labildies 19,45 0.00
Incressef|Decrease) ih provisions 1.08 =
Cath generated from/|used In) operations 7.23) 044
income Lakes pald (Inclusive of TOS and TCS) [net) {2.85] =
Not cath penerated from/[used In) operating acthvithes {16.08) S

8. Cash flow from investing activities
interest recelvad on fived deposit® 0.17 =
Acquisition of investments {0.15) -
Investments in fued deposit {0.03} =
lomns given to related parties {3.01} -
Met cath (used In) Investing activities jae2) )

C. Cash flow from financing acthvites
Proceeds from borrowings - 0.05
Proceedh from issue of equity share capital 010
Net cash |used In)/generated from financing activities - 015
Net [decronse)fincrease In cash and cash equivalents (AeBe) (20.00) 2059
Cazh and cash sgquivalents at the beginning of the year 20,59 E
Cash and cash equivalents st the end of the year 0.59 20.59
Cash and cash equivalents as per above comprise of following
Cath on hand o.09 0.09
Balance with banks - in curment accounts 0.50 20.50

0.59 20.59

Summary of material secounting polices 1-2
The notes referred toabove form an intzgral part of the financial statements 3-38

* 0 rapresents tha amount below the rounding off norms adopted by the company.

Al per our report of even date attached

Place: Ambala Cante
Date: 28 September 2014

\\30»*’/

For and on behalf of the Board of Directors of

Saatvik O ch EPC Private Limited [Formarty known as § Cleantech Power
Private Limited)

sh Garg
rector
DiM: 07282824

Flace: Ambala Cantt Place: Ambala Cantt
Date: 18 Seplamber 2024 Data; 28 September 2024




] santvik Cleantech EPC Private Limited (Formerly known as S Cleantech Power Private Limited)

CIN : U29309HR2022PTC108501
statement of Changes in Equity for the perlod from April 01, 2023 to March 31, 2024
(All amounts are in INR millions, unless otherwise stated)

A. Equity Share Capital

Equity Share of INR 10 each issued, subscribed and fully paid up.

As per our report of even date attached

For Jayant Bansal & Co.
Chartered Accountants

Firm's registration no. 004694N
B T ,_:"L_

% .‘_-J \

" AMBALA )2

a“vacnt Ban
Partmer

Membership no. 086478

Place: Ambala Cantt
Date: 28 September 2024

Particulars No. of Shares Amount
As at December 19, 2022 N 2
Issue of equity shares during the year 10,000 0,10
As at 31 March 2023 10,000 0.10
Issue of equity shares during the year = -
For three months ended June 30, 2023 10,000 0.10
B. Other equity (Refer Note 10)
|
Particulars Resenres and surphis Total
Retained earnings
As at December 19, 2022 i ~
Profit for the year (0.16) {0.16)
Other comprehensive income T =
As at 31 March 2023 {0.18) (0.16)
Profit for the year 2.30 2.30
Other comprehensive income 0.12 0.12
As at 31 March 2024 2.26 2.26
summary of material accounting policies 1-2
The notes referred to above form an integral part of the financial statements 3-38

For and on behalf of the Board of Directors of
Saatvik Cleantech EPC Private Limited (Formerly known as
5 Cleantech Power Private Limited)

G

Neelesh Garg
Director
DIN: 07282824

DIN: 08290827

Place: Ambala Cantt
Date: 28 September 2024

Place: Ambala Cantt
Date: 28 September 2024



ON : UZ8309HR2022PTC108501

Motas forming part of the financial statements for the period from April 01, 2023 to March 31, 2024

{All amounts are In INR millions, unless otherwise stated]

Cleantech EPC Private Limited (Formerly known as S Cleantach Power Privata Limited)

Inventories
[Valued at lower of cost and net raalizable value)

Particulars Ao o
March 31, 2024 March 31, 2023

Traded goods 1053

Total 10.58 .

Investments

Particulars Mnrc:;:t 2024 Marc:;:,tzﬂﬁ

Non-current

Unguoted investments (measured at cost)
Invastment in equity instruments of Subsidiary Companles
(2) UV Solar Energy Project One Private Lirited
Fully paid 4,900 shares {31 March 2023: Nil Equity share of Rs 10 each)

(b) Ultravibrant Solar Energy Project Two Private Limited
Fully paid 4,900 shares {31 March 2023: Nil Equity share of Rs 10 each)

() Stockwell Alwar Two Private Limited
Fully paid 4,900 shares (31 March 2023: Nil Equity share of Rs 10 each)

Total

Aggregate carrying value of unquoted investments

0.05

0.05

0.05

0.15

a.”/

0.15



Cleantech EPC Private Limited (Formerly known as § Cleantech Power Private Limited)

N : U29309HR20Z2PTCLO8501

Notes forming part of the financial statemants for the period from April 01, 2023 to March 31, 2024
(AN amounts are In INR millions, unless otherwise stated)

5 Cash and cash equivalents

Particular As at Asat
r S March 31,2024 March 31, 2023
Balance with banks
« In current accounts 0.50 20,50
Cash on hand 0.09 0.0
Total 0.59 20,59
For the purpose of the statement of cash flows, cash and cash equivalents comprise the following
Balance with banks 0.50 20.50
- In current accounts 0.09 0.09
Cash on hand
Total 0.59 20.59
6 Loans (Measured st amortized cost)
Particulars Paat As st
March 31, 2024 March 31, 2023
Current
Unsecured, considered good unless stated otherwise
Loans to related parties 391 -
Total 3.91

The Company has provided ioan to the associate companies repayable on the demand carrying Interest @ 9% p.a. (Refer nate 30)

Detalls of loans and advances in the nature of loans granted to promoters, directors, key managerial personnel and other related parties:

Amount
T f borrower
et outstanding
Loans repayable on demand (measured at amortized cost)
As at 31 March 2024
Subsidiary companies 3.91

o ———r

e




Santvik Cleantech EPC Private Limited (Formerly known as S Cleantech Power Private Limited)

CIN : U29309HR2022PTC108501

Notes forming part of the financial statements for the period from April 01, 2023 to March 31, 2024

{All amounts are in INR millions, unless otherwise stated)

7 Other Financial assets

el As at As at

Particuiars March 31, 2024 March 31, 2023

Current

Security deposits (measured at amortized cost) - 0.26

Contract asset 36.83 :

Fixed deposits with bank 0.03 >

Interest accrued on loans 0.17 -

Other receivables 1.07 -

Total 38.10 0.26

Note:

Fixed deposits pledge as security against bank guarantee.

Other assets

Particulars L ooy
March 31, 2024 March 31, 2023

Current

Unsecured, considered good unless otherwise stated

Advances other than capital advances

- Advance to vendors 12.34 0.80

- Advance to employea 0.98 -

- Prepaid Expenses 0.32 -

- Balance with government authorities:

i. balances with goods and service tax authorities 28.37 0.02
Total 42.01 0.82
Break up of related and other than related advance to vendors
Particulars st Asat

March 31, 2024 March 31, 2023
Advance to vendors - other than related parties 12.34 0.80
Advance to vendors - related parties - -
Total 12,34 0.80




‘saatvi Cleantech EPC Privata Limited (Formerly known as 5 Cleantech Power Private Limited)
U2S309HR2022PTC108501

Notes forming part of the finandal satements for the pariod from April 01, 2023 to March 31, 2024

(Al amounts are In INR milllons, unless otherwise stated)

9 Equity share capital

5. Authorised equity share capital

Partlculars Mo, of Shares Amount

As st Dacember 19, 2022 100,000 1.00

increase during the year = -

As at March 31, 2023 1,00.000 1.00

increase during the year = .

As 3t March 31, 2024 1,00,000 1.00
b. Recancliiation of the number of shares cutstanding and the amount of Issued, subscribed and fully paid up share capital at the beginning and at the end of the reporting pariod:

Partiaulars No. of Sharas Amount

As at December 19, 2022 - -

InereasafiDacreass) during the year 10,000 0.10

As ot March 31, 2023 10,000 0.10

Incraase/{Decraase] during the year = =

As ot March 31, 2024 10,000 0.10

¢ Terms and rights attached to aquity shares

The company has only one class of equity shares having par value of R 10 per share. Each holder of equity shares is entitied to one vote per share,

In the event of liquidetion of the company, the holders of equity shares will be entitied to receive remaining assets of the company, afier distribution of preferential amounts. The

diswribution will b2 In proportion to the number of equity shares held by the sharehelders.

Every hotder of equity shares present ot a meeting in person or by proxy is entitied to one vote, and upon a poll each share is entitied to one vote.

d. Shares hald by holding company
Out of equity shares issued by the company, shares held by its holding company are as below:

As at 31 March 2024 As ¥t 31 March 2023
MNama of Sharehoiders No. of Shares Amount Mo. of Shares Amount
Saatvik Green Energy Private Limited 10,000 0.10 - =
Total 10,000 0.10 - -

a.  Detalls of sharaholders holding maore than 5% shares in the company

A st March 31, 2024 As st March 31, 2023
Mame of Shareholders Mo. of Shares % Holding No. of Shares % Holding
As @t March 31, 2023
Mr, Neelesh Garg = 0.00% 5,000 50.00%
My, Manik Garg = 0.00% 5,000 50.00%
Sastvik Green Energy Private Limited 10,000 100.00% - 0.00%
Total 10,000 100.00% 10,000 100.00%

’




aN ; U2 0IHRI022PTCLOBS0L
Notes forming part of the financial statements for the parlod from April 01, 2023 to March 31, 2024
|AN amounts are In INR millions, uniess otherwise stated)

[ soatvs Cieantach EPC Private Limited (Formerly known o5 § Cleantach Power Privats Limited)

A

petalls of shareholding of promoters at the baginning and at the end of the reporting period

As at March 31, 208

i % change during the
iamoter Namma . “““;'::m Change during the period '::ﬂ: !;':;:r::" % of Total Shares desrie
Mr. Nealesh Garg 5,000 (5,000} . 0.00% [100.00%)
Mr. Manik Garg 5,000 {5,000) - 0.00% [100.00%)
Saatvik Grean Energy Private Limited - 10,000 10,000 100.00% 100.00%
10,000 = 10,000 100.00%
As at March 31, 2023
Mo of share at No. of shares at the % change during the
Promoser Name December19, 2072  oreeduringthaperiod g0 ceriod E Of i Shates period
M. Heolesh Garg - 5,000 5,000 50.00% 100.00%
Mr, Manik Garg - 5,000 5,000 50.00% 100.00%
Total - 10,000 10,000 100.00%
Other equity
As ot Asat
Partlculars March 31, 2024 March 31, 2023
A Retained earnings 214 {0.16)
B. Other Comprehensive Incame (OC1) 012 =
Total 2.26 {0.16)
Reconcifiation of Retained earning as at March 31, 2024
As at Asat
T March 31, 2024 March 31, 2013
Balance at the beginning of the period {0.18) -
Adjustment on eccount of transition to ind AS impact - -
Adjusted balance at the beginning of the period (o.18) =
Profit f{Loss) for the period 2.30 {0.16)
Balance at the end of the perlod 2.14 {0.16)

Mature and purposa of resenves and surplus:
Retained esmings

Retained eamings are the accumulated profits / (Loss] made by the company tl date.




Spatvit Oispotach ERC Briate Limitad (Farmerty kncwn m § Cleantech Power Private Limited)
On LB MMRICIIFTCI0NS0

Mozes forming pent of the financiel statements for the periad from April DL 2023 to March 31, Ji24
(A3 pmounts arT in INR millom. uniess otherwise statad)

11 Borrowing

As ot
March 31, 2024

Asat
March 31, 2023

2. Loans from relited parties are unsacured and repayable on demand carmying interest § 9% pa, (Refer note 30)

b. Break-up of aggregate secured snd unsecured hommowings

0.05

0.05

0.05

0.05

Particulars

As at
March 31, 2024

As at
March 31, 2023

Aggregate secured bormowings
Aggrepete umsecured borrowings

17 Trade payables

0.05

0.05

Particulars

Aaat
March 31, 2024

As at
March 31, 2023

Total outstanding dues of micro enterprises and small enterprise
Total outstanding dues of creditors other than micro enterprizes and smal enterprises

Tota!

2. Trade payables Ageing Schedule

21.74

21.74

Outstanding for following perlods from due date of payment

Particulars
Unbifled Less than 1 year

1-2 years

2-3 yaars

Mare than 3
years

Toral

Az at 31 March 2024

a. Undisputed trade payebles

Total outstanding duss of micro enterprises and small entenprises . -
Total outstanding dues of creditors other than micro enterprises and 01 2164
small enterprises

b. Disputed trade payables

Tote! outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and - -
small enterprises

11.74

Total 0.10 21.64

2174

As at 31 March 2023

&. Undisputed trade payables

Total cutstanding dues of micro entarprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and

small enterprises i C
b. Disputed trade payables

Total outstanding dues of micro enterprises and small enterprises = =
Total cutstanding dues of creditors other than micro enterprises and - -
smakl enterprises

Total 5 -




+ U29309MR2022PTC108501

Motes forming pert of tha financisl statemants for the period from April 01, 2023 to March 31, 2024
(Al amounts are In INR miffions, unless otherwise stated)

Clsantech EPC Private Limited {Formarly known a5 S Claantech Power Private Limited)

13 Other Ainanclal Eiabilides

As at As at
Parthculars March 31, 2024 March 31, 2023
Current
Intersst accrued and due on borrowings® 0.01 0.01
Employee payables 4.15 .
Total 4.16 0.01

* 0 represents the amount below the rounding off norms adopted by the company.
Provislons
rilcuta As at As at

o 5 March 31, 2028 March 31, 2023
Non-current
Provision for gratulty (net) | refer note 29) 0.51 =
Total 0.51 &
Current
Provision for gratulty (net] (refer note 29) LA i
Prosdision for compensated absences L
Total 0.57 =
Total 1.08 =
Contract Babilities

As at As at
i March 31, 2024 March 31, 2023
Contract Linbility
{1} Advance from customers 54,68 21.67
Total 54.68 21.67
Current 54,68 21.67
Non-Current . x
Total 21.67

. Break up of related and other than related outstanding contract llabilities

As at As at
i March 31, 2024 March 31, 2023
Contract liabilities - other than related parties n <
Contract liabilities - retated parties 54,68 21.67
Total 54.68 2167




Asat Asat
March 31, 2024 March 31, 2023

1.02 =
Less: Advance income tax payment and withholding taxes for the year (8.83)
Tax Nability / {assets) (net) o] .
17 Other lHabilities

Asat Asat
Particulars March 31, 2024 March 31, 2023
Current
Statutory remittances
- TDS Payable 0.50 0.00
- GST Payable bl |
Provident and other funds payable 0.35 -

Neelesh Garg

Total 15.45 0.00




Caamtoch §PC Private Uonived {Fermerty known 23 £ Oasntech Power Private Limited)

(O 1 UTSI0SHRRO22STCL02501
Ioies forming part of the financisl statements for the pariod from April 00, 2022 to March 31, 2024
wmunhmmlﬂm;m;mm

18 Revenye fries opwtions

*Represents groas trade receivables without considering expected credit loss allowance

For the period from For tha period from
Particudinrs Apdl 01, 2023 10 19, December 2022
March 31, 2024 to March 31, 2023
a. Sale of products {net}
- Traded poods s A7 -
b. Sate of services
- Engineering, Procunement and Construction project 77.93 -
Total 426.40 =
. Rmconciiiation of revanue recognized with the prica Is as foll
For the period from For the perlod from
April 01, 2023 to 19, Decembar 2022
March 31, 2024 to March 31, 2023
Contract price 426,40 -
AddfLess: Adjustment for:
= Discounts and rebates - =
Revenue recognired 426.40 =
. Dixaggregation of revenue Information
The tabie below presents dsaggregated revenues from ts with & 1+ which s r et based on goods transferred at a paint of time by geography and offerings of the Company. As per
the management, the below disaggregation best depicts the nature, smount, timing and uncertainty of how revenues and cash fiows are affected by industry, market and other aconomic factors,
Fof the pariod from For the pariod from
Particulars Aprll 03, 2023 to 19, Decambaer 2022
March 31, 2024 to March 31, 2023
I. Revenue by peograpiry
- Domestic market 426,40 =
- Overseas morket 5 =
Total 426.40 -
. Timing of recognition of revenue
- Goods transferred at a point In ime 348.47 3
= Services transferred over time 77593 S
Total 426.40 =
L Revenue by segment
- Sale of material at EPC site 34347
- Engineering, procurement, & construction (EPC) 77.93 -
Total SR NG -
Iv. Contract balances
= Revenue received in advance, which are included in ‘Other current liabllities (54.68) (21.67)
= Unbilled revenue, which are included In*Contract asset - ,
Total 154.68] [21.67)




Clasntoch EPC Private Limitad [Formerly known st 5 Cleantech Power Private Umited}

+ UII0SR P02 2ETC 108501
forrming part of the Ninancls! statements for the pariod from Aprll 01, 2023 o March 31, 2024

amounts are In INR millions, unbest otherwite stated)

19 Other Income

For the peviod from

For the periad from

* 0 represents the amount below the rounding off norms adopted by the company.

20 Purchaze of stock in trade

Particulars April 01, 2023 to 19, December 2022
March 31, 2024 to March 31, 2023

Iinterest income from financial sssets measured at amortized cost on

- Bank deposin® 0.00 -

- on loan afd sdvances 017 -

Total a7 -

For the perlod from

For the period from

Particulars April 01, 2023 to 19, December 2022
March 31, 2024 1o March 31, 2023
Purchase 67.29 v
Total 157.29 =
21 Changes In Invermores of stock in trade
For the period from For tha period from
Particulars April 01, 2023 to 19, Decamber 20322
March 31, 2024 to March 31,2023
Inventories at the beginning of tha year
- Traded goods - -
Inventories at the end of the year
- Traded goods 10.58 *
10.58 -
Total {10.58) -
22 Employee benefits expense
For the pericd from For tha pariad from
Particulsrs April 01, 2023 to 19, Decamber 2022
March 31, 2024 ta March 31, 2023
Salaries, wages and bonus 1348 <
Contribution to provident and other funds [Refer note 29) 0n =
Gratulty expanse [Refer note 29) 0.44 -
Comp ted absance exp 0.22 -
Staff welfare expenses 013 Z
Totsl 14.99 =
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Pingace costs

For the period from For the perod from
Pt 3rY April 04, 2023 to 19, December 2622

March 31, 2024 to March 11, 2023
Intesest svpanse on fnanci liabdties ot amortized cost of
- Borrowangs® 0.00 0.0l
Total Q.00 ool
* (i represents the smount below the rounding off norms adopted by the company.

Other gxpemies

For the periad from For the perlod from
Particulars Aprhi 01, 2023 t0 15, December 2022

Miarch 31, 2024 to_March 31, 2023

Rentsl charges 117 002
Intallation And Fabncation Expsnies 47.18 =
Lite Expanges D.08 =]
Legal snd profeional expenies® 0,05 0.00
Froaght I forwarding charges 0.06 =
Manpower charges 0.17 -
Parymant to suditors(refer detalls below) 0.03 0.02
Insurance 0.02 -
Traveling end conveyance 0.05 =
Bank charpes 0.06 008
Papairs and maintenance:

- Others 052 "
Rates and taxes" 0.01 0.00
Moceilaneous expemios 255 0.01
Tortal 51.56 0.15

* 0 represents the amount below the rounding off norms adopted by the company.
Datalls of pryments to auditors
For the pesiod from For the period from
Particulary Aprll 01, 2023 to 19, Decembar 2022
March 31, 2024 to March 31, 2023
Payment to auditors
As auditor
ooy S b 0.03 0.02
0.03 0.02




Cleantech EPC Private Limited |Farmerly known a3 5 Cleamtech Powar Private Limited)
OM ; UPTIDIHRI0TIFTC 108501
Motes forming part of the financlal statements for the peviod from April 01, 2023 to March 31, 2004
(AN amounts are In INR mililons, unless otherwize stated)

25

)]

b)

Income tax
The major components of income tax expenie ae ;

income tax expense recognized in Statement of profit and loss

For the period from

For the pariod from 19,

Particulars Aprll 01, 2023 o Decembar 2021 to

March 31, 2024 March 31, 2023
Current income tax
Current income tax for the year 1.0 -
Total currant tax axpenie 1.02 =
Deferred tax
Relating Lo origination and reversal of temporary differences {0.41) =
Total deferred tax axpense (0.41) L
Tax expense 0.561 =
Income tax recognized in other comprehensive Income (OCT)
Deferred tax related to Itams recognizad In OC1 during the year

For the perlod from For the period from 13,

Particulars April 01, 2023 to December 2022 to

March 31, 2024 March 31, 2023
Income tax on remeasurements of defined beneflt plans (0.04) =
Toral [0.04) =
Reconciilation of tax expense and the accounting profit multiplied by statutory Income tax rate for 31 March 2024 and 31 March 2023:

For the period from For the period from 19,

Parthculars April 01, 2013 to December 2022 to

March 31, 2024 March 31, 2023
Profit before tax 291 {0.16)
Tax expense at statutory income tax rate of 25.168% (31 March 2023: 25.168%) 073 =
Non-deductible expenses {12) =
Adjustments recognized in the period for current tax of prior periods = x.
Tax axpense at the effactive income tax rate 21.12% (31 March 2023: NN} 0.6l e
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() Beestup of deferred tax recogrized in the Batance shoet

As at Asat

PRrtiou

s March 31, 2024 March 31, 2023
Dederrad tax pesats
Inerest acorued and due on borrowings 0.00 .
Expensss dsallowsd under section 438 of Income Tax Act 1961 0.10 &
Employes benefit expense 027 5
Totsl deferred tax assets {A) 0.37
Deferred tax Nabilities
Total deferred tax liabilities (8) e -
Wik Artemats Tas [C) s -
Nat deferred tax sssets/(liabilicies) (A-8+C) 0.37 .

The Company offsets tax assets and sbilties If and only I it has a legally enforceable night to set off current tax astets and current tax lisbilities and the deferred tax assets and deferred
tax ligbitities relate to income taves levied by the same tax authorfty.

(e} Asconcilistion of daferred tan asset (net)

Particulars by ok

March 31, 2024 March 31, 2023
Opening balance 3 =
Tox income/{expense) during the period recognized in profit of loss (0.41) :
Tax Income/[expense) during the period resognized in OC! 0,04 3]

Olosing balance as at 31 March (0.37) »




| Al amounts are In INR miflons, unless othanwise stated)

76 Components of Other Camprehenshve Income (OCH)
ThtWembﬂo!chmtoﬂtlbvn:hmealrmmeqummﬁ-mbdm

pasticulers Asat Az at
March31,2034  March3L2023

Mot recisssified to statement of profit and loss

Remeasurament gaing/ (losses) on defined benefit plans 016 -

Current and deferred tax credits and charges in respect of items recognized In cther comprehensive Income [0.04) =

Total 0.12 =

77 Earmings per shares (EPS)

Basic EPS smounts are calculated by cividing the profit for the year attributable to equity holders of the Company by the welghted average number of equity shares outstanding during

the year,
Diluted EPS are calculated by dividing the profit for the yesr attributable to the equity helders of the Company by weighted average number of Equity shares autstanding during the year

plus the welghted sverage number of equity shares that would be lisued on conversion of all the dilutive potential equity shares into squity shares. The following reflects the income and
share data uged in the basic and diluted EPS computations:

For the period from For the pariod from 15,

Particulars April 01, 2073 to Dacember 2022 to
March 31, 2024 March 31, 2023
Basic and diluted
Profit for basic EPS being net profit attributable 1o equity shareholders (A) 242 (0.16)
Weighted average number of equity shares in calculating basic EPS (B) 10,000 10,000
242.22 {15.88)

Basic earnings per equity share ((4) / (B)) [Rs)
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28 Detalls of dues to mlero and small enterprises as defined under the MSMED Act, 2006

As at As at
Particulars 31 March 2024 31 March 2023

Principal amount and the interest due thereon remaining unpaid to any supplier as at the end of
the accounting year

-Princlpal amount due to micro and small enterprises

-Interest due on above

{i

=

(i) Amount of Interest paid by the buyer in terms of section 16 of the MSMED Act 2006, alang with
the amounts of the payment made to the supplier beyond the appointed date during gach
accounting year

() Amount of interest due and payable for the period of delay in making the payment {which have
been paid but beyond the appointed date during the year) but without adding the interest
specified under MSMED Act 2006. Fi

{iv) Amount of interast accrued and remaining unpald at the end of each accounting year -

(v) Amount of further interest remaining due and payable even in the succeeding years, until such
date when the Interest due as above are actually pald to the small enterprises for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED 2006.

Note:
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected
by the Management. This has been refled upon by the auditors.




Cleantech EPC Private Limited (Formerty known as S Cleantech Power Private Limited)
IN : U29309HR2022PTCL08501

Notes forming part of the financial statements for the period from April 01, 2023 to March 31, 2024

[AY smoums are in INR millions, unless otherwise stated)

19 Employee benefits

A Defined contribution plans

The Company makes contribution to Provident Fund, Employee State Insurance Fund and Labour Welfare Fund which 1s defined contribution plan, for
qualifying employees. Under this scheme, the Company Is required to contribute a specified percentage of the payroll costs to fund the benefits. The
Company’s contribution to the Employee Provident Fund and Employee State Insurance Fund Is deposited with the Provident Fund Commissioner

which Is recognized by income Tax authorities.

Contribution to Defined Contribution Plans, recognized in Statement of Profit and Loss, for the period is as under

As at As at
Particulars 31 March 2024 31 March 2023
Employer's Contribution to Provident Fund 0.70 =
Employer's Contribution to Employees State Insurance Fund® 0.00 y
Employer's Contribution ta labour Welfare Fund 0.01
Total contribution to Defined Contribution Plans 0.71

* 0 represents the amount below the rounding off norms adopted by the company.

#. Compensated absences - other long term emplayee banafit plan

The employees of the Company are entitled to compensated absences which are both accumulating and non accumulating In nature. The employees
can carry forward up to the specified portion of the unutilized accumulated compensated absences and utilize it in future periods or receive cash at
retirement or termination of employment. The expected cost of accumulating compensated absences Is datermined by actuarial valuation (using the
projected unit credit method) based on the additional amount expected to be pald as 2 result of the unutilized entitlement that has accumulated at the

balance sheet date. Actuarial gains/losses are immediately taken to the statement of profit and loss.

C. Define Benefit Plans

Gratuity

The gratuity plan is govarned by the Payment of Gratuity Act, 1972. The plan provides for lump sum payment to vested employees at retirement, death
while in employment or on termination of employment of an amount equivalent to 15 days baslc salary payable for each completed year of service or

part thereof in excess of 6 months with no ceiling limit on the amount. Vesting occurs open completion of 5 years of service.

The present value of the defined benefit obligation and the related current service cost were measured using the projected unit credit method with

actuarial valuations belng carried out at each reporting date.

The following tables summarize the components of net benefit expense recognised in the Statement of profit and loss.

Gratulty - defined benefit plan

Paxticakars As at Asat
March 31, 2024 March 31, 2023

Present value of un-funded defined benefit obligation 0.58 .

Total 2 0.58 -
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Cleantech EPC Private Limited (Formerty known as 5 Cleantech Power Private Limited)

i. The movement in the present value of the defined benefit obligation are as follows:

Reconciliation of present value of defined benefit obligation for Gratuity

As at As at
potic March 31,2024 March 31,2023
Liability at the beginning of the year :
Acquisition adjustment 0.30
Current service cost 0.44 .
Interest cost =
Benefits paid =
Re-measurement (or Actuarial) (gain) / loss arising from:
- changes in demographlc assumption =
- changes in financial assumption 5
- changes in experience adjustment (i.e. Actual experience vs assumptions) {0.18)
Total 0.58 -
ii. The amount recognized in statement of profit and loss and other comprehensive income:
hFurlhe ::::T:l For the period from
Particulars it 2023t 19 December 2022
March 31, 2023
March 31, 2000 e
Current service cost 0.44 =
Past service cost - =
Interest cost/ (Income) -
Total 0.44 -
For the period
to :::“ o1 For the period from
Particulars 2023 to ' 19, December 2022
March 31, 2024 to March 31, 2023
Actuaral gain on defined benefit obligation
changes in demographic assumption =
changes In financial assumption g =
changes in experience adjustment (i.e, Actual experience vs assumptions) (0.16) .
Total amount recognized in other comprehensive income {0.16) .

The most recent actuarial valuations of the present value of the defined benefit llabllity were carried out at 31st March 2024, The present value of the
defined benefit llability, and the related current service cost and past service cost, were measured using the projected unit credit method.
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e

lii. The principal assumption used for the purpose of actuarial valuation are as follows:

As at As at

Particulens March 31, 2024 March 31, 2023
Discount rate 7.18%
Expected rate of salary increase 10.00%
Retirement age 58 years
Attrition / Withdrawal rate 17%

100% of IALM
Mortality table (2012-2014)

The Company regularly assesses these assumptions with the projected long-term plans and prevalent Industry standards.
iv. Sensitivity analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The

sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting
period, while holding all other assumptions constant. The results of sensitivity analysis s given below:

Particulars Increase Decrease

As at March 31, 2024

Impact of change In discount rate by 0.5% (0.02) 0.02
Impact of change in salary by 0.5% 0.02 (0.02)

As at March 31, 2023
Impact of change in discount rate by 0.5% - -,
Impact of change in salary by 0.5% - -
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i,

v. The plan typically exposes the Company to actuarial risks such as: interest rate, longetlvity risk and salary risk.

Interest rate risk

A decrease In the bond interest rate will increase the plan liability.

Longetivity risk

The present value of the defined benefit plan liability Is calculated by reference to the hect estimate of the martality of plan participants bath during
and after their employment. An increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk
The present value of the defined benefit plan liability is calculated by reference to
salary of the plan participants will increase the plan’s liability.

the future salaries of plan participants. As such, an Increase In the

The table below summarlzes the maturity profile and duration of the defined benefit obligation:

As at As at
Particulars March 31, 2024 March 31, 2023
Oto 1 Year 0.07 -
1to 2 Year 0.09 -
2to 3 Year 0.07 =
3to 4 Year 0.06 -
4105 Year 0.05 -
Sto 6 Year 0.04 -
& Year onwards 0.20 -

Total expected payments 0.58
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30 Related Party Disclosuras
{s) List of related parties

i Hoiding Company
Saatvik Green Energy Private Limited

li. Subsidiary Comparny
UV Solar Energy Project One Private Limited (w.e.f 18 July, 2023)
Ultravibrant Solar Energy Project Two Private Limited (w.e.f 19 July, 2023)
Stockwell Alwar Two Private Limited (w.e.f 20 July, 2023)

fli. KeyManagerial Personnel (KMFP)

Names Designation
Mr. Manik Garg Biretior
Mr. Neslash Garg Director

(b) Transactions with related parties

For the period from For the perlod from
December 2022 to
Particulars Relationship April 01, 2023 to 19,
March 31, 2024 March 31, 2023

I. Saleof goods * .

Saatvik Green Energy Private Umited Holding Company 389.24

*Sale amount Is after excluding G5T.
fl.  Imvestment

UV Solar Energy Project One Private Limited Subsidiary 0.05 .

Uttravibrant Solar Energy Project Two Privite Limited Subsidiary 0.05 =

stockwell Alwar Two Private Limited Subsidiary 0.0 =
1il. Loan glvento

UV Solar Energy Project One Private Limited Subsidiary 071 =

Ultravibrant Solar Energy Project Two Private Limited Substdiary 2.00 -

Stockwell Alwar Two Private Limited Subsidiary 1.20 -
. Imterest accrued an loan given

UV Salar Energy Project One Private Limited Subsidlary 0.03 -

Ultravibrant Solar Energy Project Twa Private Limited Subsidiary 0.08

Stockwel| Alwar Two Private Limited . Subsidiary 0.05 .
v. Interest on loan taken

Mr. Neelesh Garg Kmp 0.00 0.01
Iv. Advances taken

Mr. Neelesh Garg KMP = 0.05
vi. Expenses paid on behalf of:

UV Solar Energy Project One Private Limited Subsidiary 0.50 -

* #
Q )
= &
% \fb
\\?f."n 0{\

~Ed Accl
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()

id)

Outstanding balances with related parties
Asat As at
Particulars Relationship 31 March 2024 31 March 2023
Loan taken
Mir, Neelesh Garg KMP 0.05 e
Loan gvan
Ultravibrant Solar Energy Project Two Private Limited Subsidiary 2.00 ;
Stockwell Alwar Two Private Limited Subsldiary 1.2 i
UV Solar Energy Project One Private Uimited Subsidlary o3
Other receivables
Saatvik Green Energy Private Limited Holding Company 037 )
UV Solar Energy Project One Private Limited Subsidiary o L
Advance from Customer 2167
Santvik Green Energy Private Limited Holding Company 54.68 >
Interest accrued on loans given
UV Solar Enargy Project One Private Limited Subsidiary 0.03 :
Uitravibrant Solar Energy Project Two Private Limited subsidiary 0.08 3
Stockwell Alwar Two Private Limited Subsidiary 0.05 2
Interest accrued on loans taken
Mr. Neslesh Garg KMP o.01 0.01
Investment
UV Solar Energy Project One Private Limited Subsidiary 0.0 =
Ultravibrant Solar Energy Project Two Private Limited Subsidiary 0.08 =
Stockwell Abwar Two Private Limited Subsidiary 0.05 -

Terms and Conditions

All transactions with related parties are made on terms equivalent to those that prevail In arm's length transactions and within the erdinary course of business.
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31 Fairvalue mewsurements

A wﬂﬂmnhwutﬂlﬂl‘hvﬁulldMIlnlﬁf&vﬂomwrmnthlﬂvﬂwdmwﬁsMWHMM“IWHW

Ca amgunt ’ Falr value
Azt 11 March 2024 m_imﬂud vl Total
FVTPL FVTOC S Total Level 1 Lewel 2 Level3

Anancial assets

Investmants in eauity shares (Refer note 4) : = 0.15 0.15 - 2 5 i
Cash and cash equivalents (Refer note 5) - . 0.59 059 = 5} % -
Loans (Refer note 6} . ; 131 391 - ~ 7

Other financial assets (Refer note 7) : ; 3810 38,10 . : 210 e
Total = 3 4275 4275 . = a1 :
Financlal RablMles B} x
Borrovdngs [Refer note 11) - - 0.0s 0.05 = 5 i =
Trade poyables [Refer nota 12) - - L.Te 1T > - . =
Othar Ansncial kabilities {Refor note 13 - . 436 4.16 . = = :
Totsl - - 595 1595 = =

Carrging amount Falr valua
As ot 31 March 2023 Amortized rotal Lovel 1 Level 2 Level 3 Total
AT VIOL Cost

Financial assety :
Cash snd cash equivalents [Refer note 5) - . 20.59 20.59 3 = E y
Other fnancial assets (Refer note 7} - - 0.26 0.26 - s =

Totml - - L85 20.85 = = = =
Anandcial Babities

Borrowings (Refer note 11} B - 0.05 0.05 = = = e
Other financial Eabilthes [Refer note 13) . - 4,16 415 = = = =
Total - - 421 4.21 = = = =

B. The foliowing methods and plions were uted to estimate the fakr values

1) The carrying value of trade receivables, cash and cash squivalents, trade payables, borrowings, lease llabilities, other financlal assets and other financial iabilities measured at amortized cost

approximates to their falr value dus to the short-berm maturtties of these instruments,

assets and fnancial labitties measured are determinad by dscounting future cash flows using current rates of instruments with similar terms and cradit risk.

2) Tha fair value of non-current financial
changes from the diseount rates used initially, Therefore, the cammying value of thess instruments measured at amortized cost spproximates to thalr

The current rates used does not reflect significant
falr value.

€ The following is the basis of categorizing the financlal Instruments maasured at fabr value Into Level 1 to Level 3:
Lavel 1- This level Includes financlal assets and labdities that are measured by reference to quoted prices (Unadjusted) in active markets for identical assets or abilithes.

Level 2: This level includes financlal assets and llabilities, measured using inputs other than quoted prices included within Leved 1 that are obsarvable for the psset or liability, sither directly [Le., as
prices] or indivectly (1., dertved from prices). ;

Level 3: This level includes Anancial asets and labifities meaiured using |nputs that are not based on observable market data {unobservable in
. puts). Fair values are determined la whele or In
using a valuation modal based on assumptions that are nelther supported by prices from chservable current market transactions in the same instrument nor are they based on available market ﬁ:m

D. There ware no transfers between any kevels for fair value measuremants,
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32 Capital Management

d all other equity reserves attributable

For the purpose of the Company’s capital management, capital includes issued equity capital an
t is to maximize the shareholder

to the equity holders of the Company. The primary objective of the Company’s capital managemen
value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of
the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders,
return capital to shareholders or issue new shares, The Company monitors capital using 2 gearing ratio, which is net debt divided by
total capital plus net debt. The Company includes within net debt, interest bearing loans and borrowings less cash and cash equivalents,

excluding discontinued operations.

: As at As at
Particulars 31 March 2024 31 March 2023
Borrowings (refer Note 11) 0.05 0.05
Less: Cash and cash equivalents (refer Note 5) (0.59) (20.59)
Net Debt (0.54) (20.59)
Equity share capital 0.10 0.10
Other equity 2.26 (0.16)
Total Capital 2.36 {0.08)
Capital and net debt 1.82 (20.60)
Capital gearing ratio (29.54%) 99.71%

financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets
financial covenants of any interest-bearing loans and borrewing in the current period
|
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13 Financlal risk managemant objectives and policles

The company's management monitors and manages key financial sk relating to the operations of the Company by analyting exposures by degree & magnitude of risk, The risks
nchde market sk (Including interest rate risk and other price risk), cred|t risk and liguidity risk.

The Company's board of directors have the overall respansibllity for the establishment and oversight of the Company's risk management framowork, The Compamy’s risk
management policies are established to idantify and anahyze the risks faced by the Company, to set appropriate risk mitigation measures to monitor risks and adherence o those
measures, Risk management policies and systems are reviewed regularly to reflect changes In market conditions and the Company’s acthitles,

A Marke! Rigk

5 in market prices, Market risk comprises three types of risi:

Market rlsk s the risk that the fair value of future cash flows of a financla! Instrument wit! fluctuate because of chang
Inclucie loans and borrowings, deposits,

interest rate risk, currency risk and other price risk, such as equity price rlsk and commodity risk. Financial instruments affected by market risk
equity investments and derivative financial Instruments.

L Interest Rake Risk
Interest rate risk ks the risk that the fair value or future cash flows of a financial instrument will fuctuate because of changes in market Interest rates. The Company & sxpesed to
Interest rate risk through the impact of rate changes on interest-basring llabilities and assets. The Company manages its Interest rate risk by monitoring the movements in the market
interest rates closely.
The sensitivity analysis have been carried out based on the exposura to Interest rates for instruments not hedged against Interast rate fuctuations at the end of the reporting periods.
The said analysls has been carried on the amount of floating rate non-current borrowlngs outstanding at the end of the reporting period.

A 100 basis point Increase or decrease represents the management’s assessment of tha rmasonably possibie change In Interest rates,

Total Exposure to the company Impact on profit after tax
Porticulars As at Asat For the period from For the perlod from
31 March 2024 31 March 2023 April 01, 2023 to 19, Decembar 2022 o

March 31, 2024 March 31, 2023

Financhal Assets - =
Financlal Lisbiies - . o

B. Cradit Risk

Credit risk is the risk that a counter party will not meet its obligations under a financiad instrument or custormer contract, leading to a financial loss. The Company is exposed to credit
risk from s operating activitles {primarily trade recelvables), inchuging deposits {f any] with banks and other financial assets. Managemant has a credit policy in place and tha
eipasure to credit risk is menitored on an ongoing basis.

The carrying amournit of financlal assets represents the maximumn credit risk exposure. There is no significant concentration of credit risk.

i. Cash and cash equivalents snd term deposits
The company maintalns s cash and cash equivalents and term deposits (if any) with reputed banks. The cradit risk on these instruments Is limited because the counterparties are

banks with high cradi ratings assigned by international credit rating agencles.

. Security deposits
The company monitors the credit rating of the counterparties on régular basks. These instruments carry very minimal credit risk based on the financlal position of partes and
company 's historical experience of dealing with the partles. The Company determines the loss allowance on security deposits using estimates based on historical cradit loss
experignce as per the past due status of the counter parthes, adjusted as appropriste to reflect current conditions and estimates of future economic conditlons.
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L Uquidity risk

{
Uguidity risk Is the risk that the Company will encounter difficulty In meeting the obligations associated with its financial liabilities that are settled by delivering cash or another
finarcial asset. The Company's approach to managing liquidity Is to ansure, as far as possible, that it will have sufficient liquidity to meet its lisbiities when they are due, under bath
normal and stressed eonditions, without Incurring unacceptable losses of risking damage to the Company’s reputation.

Uttimate responsibllity for hquidity risk management rests with the board of directors, who has establishad an appropriate llquidity risk managemenit framework for the management
of the Company's short-term, medium-term and long-term funding and liquidity management requirements. The Company manages lquidity risk by maintalning adequate funds
through equity Infusion and by matching the maturity profiles of financial assets and lisbilities.

The Company has access ta financing facilities as described below. The Company expects to meet its other abligations from operating cash flows and proceeds of maturing financial
asyets.

Asat ¥REFI
Partictars 31 March 2024
Unsecured bank facility: '
Amount used (funded facility) . -
Amount used (unfunded facility) - =
Amount unused [funded and non-funded) - .
Maturities of financlal labMities
The table below summarizes the maturity profile of the Company's financial Habilities:
The contractual maturity ks based on the earflest date on which the Company may be required to pay.
Particulars Carrying value Less than 1 year 1-5 years More than 5 years Total
As ut 31 March 2024
Borrawings 005 0.05 - - 005
Trade payables 21,74 21.74 - - 2174
Other financial labilities 4,16 4.16 - - 416
25.95 15.95 - - 25.95
REF
Borrowings 0.05 0.05 - - 0.05
Other financial liabilkies 0.01 0.01 2 2 001
0.06 0.06 . - 0.06
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Disclosura requirad under section 186(4) of the companias Act 2013
included in loans and advance are certaln Intercorporate deposits the particulars of which are disclosed below as required by Sec 186(4) of the
Companies Act 2013:

For the period from  For the period from

Name of party Rate of interest  Due date :'“"'d ! puposeofloan Aprll01,2023t0 19, December2022 to
March 31, 2024 March 31, 2023
Ultravibrant Solar Energy Project Two Private Lir 9% On Demand Unsecured Working Capital 2.00 -
Stackwell Alwar Two Private Limited 9% On Demand Unsecured Working Capital 1.20 -
UV Solar Energy Project One Private Limitad 9% On Demand Unsecured Working Capital 071
Total 3.91
% of total loans and
Amount of loan advances In the
nature of loans
Disclosure of Loan repayabile on Demand required as below:
Loan to subsidiaries 391 100%
Total . 3.91 100%
Movement In loans are as follows:
As at
March 31, 2024
Cpening balance -
Add: Loans given during the year 391

Less: Recelved back during the year =
Total 3.91
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Other statutory information

Details of benami property held

No proceeding has been initiated or are pending against the company for holding any benami property under the Benami
Transactions (Prohibitions) Act, 1928 (45 of 1988) and the rules made thereunder.

Title deeds of Immovable Property not held in the name of the Company
There are no immovable properties (other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the company) title deeds of which are not held in the name of the company.

Willful defaulter
The Company has not been declared willful defaulter by any bank or financial institution or any lender.

Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

Compliance with approved scheme(s) of arrangements

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial
year.

Utilization of borrowed funds and share premium

The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind

of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company(Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

a, directly or indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Undisclosed Income

There is no income surrendered or disclosed as Income during the current or previous year in the tax assessments under the
Income Tax Act, 1961, that has not been recorded In the books of account

Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

Valuation of property, plant and equipment, intangible asset and investment property
The Company has not revalued Its property, plant and equipment (Including right-of-use assets) or intangible assets or both during

the current or previous year,
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s forming part of the financial statements for the year ended 31 March 2024

‘amounts in Rs. millions, uniess otherwise stated)

= Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

xi  Compliance with number of layers of companies
The Company has complied with the relevant provi
Companies Act, 2013 for the above transactions and the transactions are not viol
2002 (15 of 2003).

sions of the Foreign Exchange Management Act, 1999 (42 of 1999) and the
lative of the Prevention of Money-Laundering Act,

xil The Company has not advanced any fund to intermediaries for further advancing to other person on behalf of ultimate

beneficiaries for the year ended March 31, 2024.

xill The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities

(Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company (Ultimate Beneficiaries) or
(b) provide any guarantee, security of the like to or on behalf of the Ultimate Beneficiaries.

xiv The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise] that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

37 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
disclosure.

Summary of material accounting policies
The notes referred to above form an integral part of the financial statements

As per our report of even date attached

For Jayant Bansal & Co. For and on behaif of the Board of Directors of
Chartered Accountants Saatvik Cleantech EPC Private Limited (Formerly known as §
Firm's registration no. 004634N Qeantech Power Private Limited)

Al '. ] -._ l.)‘LV)'/ f =
S ‘.-I«ns( M Manik'Garg
Partner - Director Director
bership no. 086478 DIN: 07282824 DIN: 08290827
Place: Ambala Cantt Place: Ambala Cantt Place: Ambala Cantt

Date: 28 September 2024 Date: 28 September 2024 Date: 28 September 2024
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