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INDEPENDENT AUDITORS' REPORT ON FINANCIAL STATEMENTS

The Members of,
SAATVIK GREEN ENGERGY PRIVATE LIMITED,

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SAATVIK GREEN ENERGY PRIVATE
LIMITED, AMBALA (‘the Company’), which comprise Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss and the Statement of Cash Flow for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, and profit, and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
Cur apinion.

Emphasis of Matter

We draw attention to Note 29(h) in the financial statements, which describes the economic and social
consequences the entity is facing as a result of COVID-19 pandemic which is impacting business
operation and carrying amounts of current and non-current assets of the Company. Our opinion is not
modified in respect of this matter.”

Other Information

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Company’s Annual Report, but does not
melude the standalone financial statements and our auditor’s report thercon.




Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
atherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements. whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.



*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies act. 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference of financial statements in place and the operating effectiveness of
such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Companies Act, 2013, we
give in the Annexure “A”, a stalement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable

2. Asrequired by Section 143(3) of the Act, we report that:
(2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so0
far as it appears from our examination of those books:
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(¢) The Balance Sheet, the Statement of Profit and Loss and the statement of Cash Flows dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

{e) On the basis of the written representations received from the Directors as on March 31, 2022,
taken on record by the Board of Directors, none of the Directors is disqualified as on March 31,
2022 from being appointed as a Director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure “B",

{(2) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
Company to its director during the year is in accordance with the provisions of section 197 of
the Act.

(h) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i} The Company dose not have any pending litigations which would impact its financial
statement as of March 31, 2022;

i1) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses on long term contracts;

ii1) There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund by the Company.

iv) a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
wriling or otherwise, that the Intermediary shall:

-Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or

-Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
b)The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall:

-Directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or



-Provide any guarantee, security or the like from or on behalf of the Ultimate beneficiaries: |
and

¢) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (d) (i) and (d) (ii) contain any material mis-statement.

v)

Place: Ambala Cantt For Jayant Bansal & Co.,
C red Accountants
Firm Regis\ration No. 004694N

Date: 3™ September 2022
l 0l JAYANT BANSAL
oA £ (PARTNER)
o — Membership No.: 086478

UDIN: 22086478ASZIVK 7886




ANNEXURE “A” REFERRED TO IN PARAGRAPH | UNDER THE HEADING OF “REPORT ON

OTHER LEGAL AND REGULATORY REQUIREMENTS" OF INDEPENDENT AUDITORS' REPORT
OF EVEN DATE AA GRE N PRIVATE LIMITED YE

MARCH 31, 2022

(i) in respect of the Company s Property, Plant and Equipment or Intangible assets or both:

{(s) The Company has mainiained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipments.

According to the information and explanations given to us, the Company is not having intangihle assets during
the year under consideration.

(b) As explained to us, the Property Plant and Equipments have been physically verified by the management during
the year in accordance with a regular progrumme of verification adopted by the management which, in our
opinion, provides for physical verification of all the Property Plant and Equipments at ressonable intervals.
According 1o the information and explanations given to us, no material discrepancies were noticed on such
verification.”

{¢) According to the information and explanutions given o us and on the basis of our examination of the records of
the Company, the title deeds of immovable properties (other then immovable propertics where the Company is
the lessee and the leases agreements are duly executed in favour of the lessee) disclosed in the financial
stutements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not revalued any of its Property, Plant and Equipment (including Right-of-use
assets) o intangible assets or both during the year.

{¢) According to the information and explanations given to us that no proceedings have been initinted  during the
year or are pending against the company ns at March 31, 2022 for holding any benami property under the
Benami Transactions (Prohibition} Act, 1988 (4 of 1988) and rules made thereunder. Therefore, the provisions
of the elause 3(i)e) of the Order are not applicable to the Company

(ify {(#) As explained 1o us thai, the inventory, except goods-in-transit and stocks lying with third partics, has been
physically verified during the year by the Management at rensonable intervals and no material discrepancies
{i.e. 10% or more in aggregate for cach class of inventory) were noticed on physical verification. In respect of
stocks lying with third parties at the year-end, written confirmations have been obtained by the Management.
(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Compuny, the Company has sanctioned/availed working capital limits (Fund based and Non fund hased) in
excess of five crore rupees, in aggregate, from banks on the basis of sceurity of current assets during the yveur,
In our opinion, and according to the information and explanations given to us, the quarterly retumns or stalement
comprising stock and book debts statement filed by the company with such banks are in agreement with the
unaudited books of aceount of the company of the respective quarters.

(iii) According to the information and explanations given to us and on the hesis of our examination of the records of the
Company, the Company has not made any investments, provided guaranice or security or granted any loans or
advances in the nature of loans, secured of unsceured, (o companies, firms, Limited Liability Partnership or any
other parties during the year except Company has granted loans 1o pssocinte concemn during the vear, details of the
same is stated in sub-clouse (o) below,

o) According to the information and explanations given to us and on the basis of cur examination of the records of
the Company, the Company has not granted any loans 1o Subsidiarics and joint ventures.
According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the company hus granted loans or provided guarantee to a panty other than subsidiaries as

bl
(Rs, in Lacs)
Guarantees Security Lonns Advances
in the
nature of
Loan
Aggregate amount granted |/
provided during the year ]
-Associates Concern/Related party - - 110.00 -
~Others = - - -
Balance outstanding as al balance
sheet date in respect of above
cases
-Associntes Concern/Related party - - 110.00 -
Cthers . - - -
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(iv}

vi

ivil

(vii)

[ wiii}

b) In our opinion, the investment made and the terms and conditicns of the grant of all loans, advances in the
nature of loans, guaraniees provided and security given are, prima facie, not prejudicial to the Company's
interest,

) In respect of loans granted by the Company, the schedule of repayment of principal and payment of interest has
been stipulated without specifying any terms or period of repayment, hence, no specific comments have been
made on it

d) In respect of loans granied by the Company, there is no overdue amount remaining outstanding as at the
balance sheet date.

€) No loan granted by the Company which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overduc of existing loans given 1o the same parties,

f)  As explained 1o us, that all the loan or advances in the nature of loan has been granled cither repayable on
demand or without specifying any terms or period of repayment to related parties/nssociate concern. The details
of the sume are given below:

{Rs. in Lacs)

All Parties Promoters Related Parties
Aggregate amount of loans/advances in
nature of loans
-Repayable on demand (A) - - -
~Agreement does not specify any terms or period
of repayment {B) - - 110,04
Total (A +B) - - 110,00
Percentage of Loans/advances in nature of - - 100%
loans to the total loans

In our opinion and according to the information and explanations given to us, the Company has complied with the
provisions of Section 185 and 186 of the Act in respect of grant of logns, making investments and providing
guarantees and securities, as applicable.

In our apinion und sccording to the information and explanations given to us. the Company has not sceepted
deposits from public during the year. Therefore, the provisions of the clause 3 (v) of the Order are not applicable to
the Company,

We have broadly reviewed the cost records maintained by the Company pursuant to the Rules made by the Central
Government under Section 148(1) of the Companies Act, 2013 in respect of its produets. and are of the opinion that
prima facie the prescribed cost records have been made and maintained. We have, however, not made a detailed
examination of the cost records with a view to determing whether they are accurute or complete.

(a) According to the records of the company and as per information and explanations given to us, the company has
generally been regular in depositing undisputed statutory dues, including Goods and Services Tax, Provident
Fund, Employees’ State Insurance Fund, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise, Value added tax, Cess and any other statutory dues applicable to it with appropriate authorities,

(b) According to information and explanations given to us, no undisputed amounts pavable in respect of Goods and
Services Tax, Provident Fund, Employees’ State Insurance Fund, Income Tiax, Sales Tax, Service Tax, Duty of
Customs, Duty of Excise, Value added tax, Cess and any other stututory dues applicable to i, were in arrears as
at 31" March, 2022,

According to the information and explunation given to us, that the company has not surrendered or disclosed any
amount 45 income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961), which are
unrecorded in the books of account of the company. Therefore, the provisions of the clause 3 (viii) of the Order are
nol applicable to the Company.

“ | qq]w



(ix}

%)

1xi)

(it}

{xiii)

(xiv)

(v}

{xvi)

{a} In vur opinion und according to the information and explanations given to us, the Company has not defaulied in
the repayment of loans or other borrowings or in the payment of interest thereon to any lender (i.c. Banks,
Financial Institution, Non Banking Financial Institution/Companies or government/state government elc. )

() According to the information and explanations given to us and on the basis of our audit procedures, we report
that the company has not been declared willful defaulier by any bank or financial institution or government or
any govemment authority

(€} In our opinion and according 1o the information and explanations given 1o us, the company has utilized the
money obluined by way of term loan Rs310.01 Lacs during the year for the purpose for which they were
obtained. However, in respect of old term loans the same have been applicd for the purposes for which they
were oblained.

(d) According to the information and explanations given 1o us, and the procedures performed by us, and on an
overall examination of the financial statements of the company, we repon that no funds raised on short-term
basis have been used for long-term purposes by the company.

() According to the information and explanations given to us and on an overall examination of the financial
statements of the company, we report that the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiuries, associates or joint ventures. Accordingly, clause
J(ix)e) of the Order is not applicable,

(1) According to the information and explanations given to us und procedures performed by us, we report that the
company has not reised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or ussociate companies. Accordingly, clanse 3(ix)(f) of the Order is not applicable.

() The company has not mised money by way of initial public offer or further public offer {including debt
instruments) during the year and hence reporting under clause 3(x a) of the order is not applicable.

(b) During the year, the company has not mised moncy by way of preferential alloiment or private placement of
shares or convertible debenture (fully, partinlly or optionally convertible and hence reporting under clause
J(x}(b) of the order is not applicable.

{8} According to the information and explanutions given to us, no material fraud by the Company or any fraud on
the Company has been noticed or reported during the year.

{b) According to the information und explunations given fo us, no report under sub-section {12) of section 143 of
the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companics
{Audit and Auditors ) Rules, 2014 with the Central Government during the year and uplo the date of this
report.

{c) As represented 1o us by the management, there are no whistle blower complaints received by the company
during the year and upto the date of this report.

According lo the informution and explanations given to us, the Company is not o nidhi company. Accordingly,
clause 3 (xii) of the Order is not applicuble.

According 1o the information and explanation given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with Sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statement s required by the
applicable accounting standards.

In our opinion and based on our examination, the company does not have an internal sudit system and is not
required to have an intemal audit system as per provisions of the Companies Act, 2013, Hence reporting under
cluuse 3(xiv){a) and (b} of the order is not applicable

In our opinion and sccording to the information and explanutions given 1o us, the company has not entered into any
nun-cash transactions with its directors or persons connected with its directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the company.

(a) In our opinion, the Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Hence, reporting under clause 3(xvij)a), (b) and (c) of the Order is not applicable.

(b) Accarding o the information and explanations provided to us during the course of audit, the group does not
have any core investment company (CIC) (s defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3{xvi)(d) of the order is not applicable
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(svii)  In our opinion and according to the information and explanations given 1o us that the company has not incurred any
cash losses during the current financial year and in the immediately preceding financinl yeur.

(aviif)  There has been no resignation of the statutory auditors during the year and accordingly this clause is not applicable.

(xix)  According to the information and explanations given to us and on the busis of the financinl ratios, ageing and
expected dates of realization of financinl assets nnd payment of financial lisbilities, other information
asccompanying the financial statements, our knowledge of the Board of Directors and management plans and based
on our cxamination of the evidence supporting the assumptions, nothing has come to our attention, which causes us
1o beligve that any material uncertainty exists as on the date of the nudit report that company is not capable of
meeting its liabilities existing at the date of balance sheel as and when they fall due within a period of one year
from the balance sheet date. We, however. state that this is not an assurance os 1o the future viability of the
company. We further siate that our reporting is based on the facts up to the date of the audit report and we neither
give any guurniee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

(xx) (a) As per the information and explanation given to us, there are no unspent amounts towards Corporate Social
Responsibility (CSR) on other than ongoing projects requiring a transfer to a Fund specified in Schedule VII to
the Companies Aet in compliunce with second proviso to sub-section (5) of section 135 of the said Acl
Accordingly, reporting under clause 3(XX)(a) of the Order is not applicable for the year.

(b) There are no ongoing projects with the Company. Accordingly, reporting under clause 3(XX }(b) of the Order is
not applicable for the year.

Place: Ambala Canit Fo\Jayant Bansal & Co.,
ricred Accountanis

[ Firm R tion No. 0
Date: 3" September 2022 /,4
&

AYANT BANSAL

(PARTNER)

: Membership No.: 086478

A UDIN: 220864 TRASZIVKTES6




ANNEXURE "B™ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANC TATEMENTS OF SAATVIK GREEN ENERGY PRIVAT D

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Saatvik Green Energy
Private Limited, (“the Company™) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility 15 to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal ¢control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

L



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion considering nature of business, size of operation and organizational structure of the
entity, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

Place: Ambala Cantt For Jayant Bansal & Co.,
Chartered Accountants

tion No. 004694N

Amm

(PARTNER)
Membership No.: 086478
UDIN: 22086478ASZIVK 7886

Date: 3™ September 2022
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TAX EXPENSES
Provision for Current Taxation

Deferrod Tax Liability/(Adjustment)
M Alteimate Tax Gredil Entitlemant

NET PROFIT FOR THE YEAR AFTER TAX

EARNING PER SHARES:
-Basc Eaming Per Share
.Diluled Eaming Per Share

SIGNIFICANT ACCOUNTING POLICIES
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Nat Cash fiow during tve year (A+B+C) [12117688.02) 118324

Cash and Cash Equlvalent {Opening Balance] [Nate no. 18] 13008728 84 1TEEA0S
Gash and Cash Equivalent (Closing Batance| [Note no. 16] BO1041.52 13008730
Earmarked Shor-lorm Bank Deposits B71857.00 1639140
Cash and Bank Balances at the and of the year [Note no. 16] 176260082 14847870

SIGNIFICANT ACCOUNTING POLICIES 1
OTHER NOTES FORMING PART OF THE ACCOUNTS b

As per aur e on even dated attached
For Jayint Sensal & Co.
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i)

i}

1]

v)

nfor
Santvik Green Energy Private Limited (‘the Company’) i% a Private limited company engaged in manufacturing of
Solar Photovoltaie Modules, The manufacturing plant is situsted ot Village Dubli, Sub-Tehsil Saha, Tehsil Baran,
Distt. Ambala (Harvana)

Summary of Significant Accounting Policies

i 18 mei
These financial statements have been prepared in sccordance with the generally accepted accounting principles in
India under the historical cost convention on accrual basis. These financial statements have heen prepared to comply
i all material aspects with the accounting standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies {Accounis) Rules, 2014 and other relevant provisions of the Companies Act, 2013.
All nssets and linbilitles have been classified as current or non-current, wherever applicable as per the operating eyele
of the Company as per the guidance as set out in the Schedule 111 to the Companies Act, 2013,

Presentation of Financial Statements

The Balance Sheet and the Statcment of Profit and Loss are prepared and presented in the format preseribed in the
Schedule 111 1o the Companies Act, 2013 (“the Act™). The Cash Flow Statement has been prepared and presented as
per the requirements of Accounting Standard (AS) 3 “Cash Flow Statement”, The disclosure requirements with
respect to items in the Balance Sheet and Stutement of Profit and Loss, as prescribed in the Schedule 111 to the Act,
are presented by way of notes forming part of accounts along with the other notes required to be disclosed under the
notified Accounting Standards.

N

Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount
of assets and lisbilities on the dute of the financial statements and the reported amount of revenues and expenscs
during the reporting period. Difference between the actual results and estimates are recognized in the period in which
the results are known! materialized.

Tangible Fixed Assets:

i) Fised Asscis have been stutcd al historical cost less accumulated depreciation and cumnulative impairment,
Expenses directly related to the construction or acquisition of the fixed assets have been capitalized and added to
the particular asscts. Pre-operulive expenses incurred till the date of capitalizntion have been apportioned on pro-
rata basis. ltems of fixed assets not capitalized and other pre-operative expenses (o the extent not apportipned are
shown under the head “Capital work in progress”.

i} Depreciation/Amortization:

In respect of fixed assets (other than frechold land and copitnl work-in-progress) acquired during the year,
depreciation/amortization s charged on Straight Line method so as to write off the cost of the nssets over the
useful life as prescribed in Schedule 1110 the Companies Act, 2013 except on solar power generation sysien.

In respect of solar power generution system, the useful lifc has been taken 25 years on the basis of technical
evaluation and manufacturer specification, the management believes that useful life of it represent the period over
which the management expects 1o use the assels. Hence the useful life is different from the useful life ss
prescribed under Schedule 11 of the companics Act, 2013,

Depreciation in respect of addition/deduction to fixed assets during the year has been charged on pro-rata basis.

Impairment of Assets

‘Al cach Balance Sheet date, the management reviews the carrying amounts af its assets 1o determine whether there is
any indication that those assets were impaired. 17 any such indication exists, the recovernble amount of the assets is
cstimated in order to determine the extent of impairment loss. Recoverable amount is the higher of an assct’s net
selling price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing
use of the assets and from its disposal and discounted 1o their present value using a pre-tax discounted rute that
reflects the current markel assessments of time value of money and risks specific to the asset.

Reversal of impairment loss is recognized immediately as income in the Statement of Profit and loss.
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Revenue Recognition

i} Revenue from the sale of goods is recognized upon delivery, which is when title passes 10 the customer. Sales
are stated net of trade discounts and sales taxes.,

ii) Other items of income are accounted as and when the right to receive arises.

jii} The expenses and income considered payable and receivable respectively are accounied for on accrual basis.

is

(i) The Company’s contribution to the recognized Provident/Family Pension Fund and Employees State Insurance
Fund (Defined Contribution Scheme) schemes whether in pursumnce ol any law or otherwise is sccounted on
acerual basis and charged to the Statement of Profit and Loss of the year.

(i) Gratuity Fund: The retirement gratuity benefit 1o employees is sccounted for on accruing basis for the
employees”, based on their last drawn salary, completed years of services, instead of ascertaining actuarial
impact.

{iii} Leave encashment benefit is considered and provided, based on actual as at the end of the financial year.

¥

Inventories are valued as under: -

-Raw Material and packing material At cost or net realizable value whichever is less
-Finished/Semi-finished goods (including by-products) Al cost or net realizable value whichever is less
-Stores and sparcs At cost or net realizable value whichever is less
-Stock-in-Trade Al cost or net renlizable value whichever is less

Note:

Cost for the purpose of valuation of finished/semi-finished goods (including by-products) Is determined by
considering materinl, labour and other related overheads.

Cost of trading items includes cost of purchase & other costs of acquisition attributable thereto.

Government Granty/Subsidy

The Government grants reluting i particular fixed assets are presented by deducting them from the gross value of fixed
usd:.Th:grlnlhmmgnimduinmtwm:lif:ufd:pm:iﬂmhjmy of a reduced depreciation charge. In
respect of Government grants in the nature of Project Subsidy (capital investment siate subsidy) are credited to capital
reserves,

Borrowing Cost

Borrowing costs that are attributable to the scquisition or construction of qualifying assets are capitalized as parl of
the cost of such assets, A qualifying asset is one that necessarily takes substantial period of time to get ready Tor
intended use. All other borrowing costs are recognized as an expense in the period in which they are incurred.

Taxes on income

(i) Provision for current tax is made on {he basis of taxahle income and tax credits computed in accordance with the
provisions of Income Tux Act, 1961,

(i) Deferred tax expenses or benefit is recognized on timing differcnces being the difference between tnxable
income and rocounting income that originate in one period and are capable of reversal in one or more subsequent
periods, Deferred tax ussets and liahilities ore measured using the tax rates and tax laws that have been cnacted
or substantively enacted by the balance sheet date.

(i) Minimum alternative tax (MAT) paid in accordance with the tax laws, which gives rise 10 future economic
beniefits in the form of adjustment of future income lax liability, is considered as an asset if there is convineing
evidence that the company will pay normal income tax in future. Accordingly, MAT is recognized as an asset in
the balance sheet when it is probable thit the future economic benefit associated with it will low to the company
and the asset can be measured reliably.

eous E
Preliminary expenses are being writien oll gver a period of 10 years,

0¥ 510 Contingen Liabilities and Contingent ASSels

Provisions involving substuntial degree of estimation in measurement are recognized when there is a present
obligation as o result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities
are not recognized but are disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the

\ Ty ,:;.-h\;
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il The reporting currency of the Caompany is Indian rupee.

ii) Foreign currency transactions are recorded on initial recognition in the reporting currency, using the exchange
rule at the date of the transaction. At each balance sheet date, foreign currency monetary ftems are reported using
the closing rate. Non-monetary items, carricd at historical cost denominated in & foreign currency, are reported
using the exchange rate at the date of the imnsaction,

i) Any income or expense on sccount of exchange difference either on settlement or on translation is recognized in
the Statement of Profit and Loss, except in casc of long term liahilities, where they relate to sequisition of fixed
mssels, in which case they ure adjusted to the carrying cost of such assets.

iv.
The Company considers all highly liquid financial instruments, which are readily convertible into cash and have
original maturities of three months or less from the date of purchase, to be cash equivalents,

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit before tax is adjusted from the effect of
transactions of non cash nature, any deferrals or accruals of past or future operating cash receipts or puyments and
items of income or expenses associated with investing or financing cash flows. The cash flow from operating,
investing and financing activities is segregated,

nar i 1

Income or expenses that arise from events or transactions that are clearly distinet from the ordinary activities of the
Company are classified as extraordinary items. Specific disclosures of such events/transactions arc made in the
financial statements. Similarly, any external event beyond the control of the Company significantly impacting income
or expense is also treated os extraordinary item and disclosed s such,

On certain occasions, the size, type or incidence of an item of income or expenses, pertaining 1o the ordinary
activities of the Company is such that its disclosure improves an understanding of the performance of the Company.
Such income or expenses is classificd as an exceptional item and accordingly disclosed in the notes to sccounts,

As 8 Lessor: The Company has given assets on an operating lease basis. Lease rentals are accounted on ncerual basis
in sccordance with the respective lease agreements.

As a Lessee: Operating lense payments are recognized as expenditure in the Statement of Profit and Loss as per the
terms of the respective lease agreements.

Basic earning per share are calculated by dividing the net profit or loss for the vear ntiributable o equity
shureholders by weighted avernge number of equity shares outstanding during the vear,

For the purpose of caleulating diluted camings per share, the net profit or loss for the year attributable to equity
sharcholders and the weighed average number of shares outstanding during the year are adjusted for the effects of al)
dilutive potential equity shures,

y

w7 gk
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A000000 {Previous Year 400000) Equity Shares of s, 10/- euch

Baswed, Sulmcritwid andd Pulid-up Share Capltal
IXRO000 { Previous Year 1180000) Equity Shares of Ra, 10/ ench filly paid-ap

mﬁ'ﬂﬂc!’ﬁ TR e PN EEF AT TR

The Authortzed Shate Cogital of the Comguny wot incrensed from B 100 00 Lags 1 Rs 40000 Lacs by creaticn of 3000000 Equsty Shares of Ra 10 eoch porssiant (o 8 Shareholder's
rescligtion passed in the Exira Ordinary General Meeting held on 15072013

Exquiry Shares st the begirmng of the yeur
Add. Mo of Equity Shares insucd during the year

LnLNnufShﬂlW

WTF?T“ oL DT T L smenn  108M00000.00

camreiak sk

S Parmod Kimar 570 5h Madas Lal 1122500 12% 1122500 B 2U%
Sint. Sunila Garg Wio 55 Parmod K 280000 EI8% 2RO000
&1, Neelesh Garg S/0 Sh. Parmod Kusar 430000 1331% 430000
Sl Mk Charg $/0 $h. Parmod Kioaar ABD000 14.50% ABO000

- 1037500 _3070% 1037500
A NETRE SEESES % 3 55 T

Termal/rights attached tu equite shares:
Thie Coumpusnry liss cmly e class of share capital, i . equity shares haviag fice value of s 105 per share. Each holder of fully paid equity share is entitled 1o one vole per share
MMHMMMM'MH’MHW

SUNILA GARG
PFARMOD KUMAR AS KARTA OF PARMOD KLMAR (HUF)
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[FRERLEL A 1121679086
Adtd Mt Profit aftes o rranaferred from statemest of

of Profit snd Loss B2LIG1 TR F1587334
Ameant availalle Tor apgropration 129991578.53 IS 540
Les: Approprioiion
Imcoime Tax carlicr yenrs 1290043 1120160}
Batnoe s ot it end of the yeur 2I5UTBATHID 143873400

SR 3

JHOFC Bank Liinited, Amibals Contt ( Term Loan) 08520300  IETEGTIRO0  AQISHIRSES  165UOSSAGR
{Refer Mote Mo, BLANI) below]

SHDEC Bask Linsed, Awbala Cantt { Tirm Lown 000 0,00 0 4480070
[Beer Note Mo, 3(A Wi} balow]

JHDFC Bank Limsited, Ambala Camt {Temm Lot oo GETRIASIT GIHLNT wrneas
[Refer Mote B, 4(AN ) below]

HDED Bark Lirlted, Ambals Cuntt { Wosking Capleal Term Loan) IGISHA00 1962522000 53776 &
| Bicfier Moz Mo, 4LAN i) below]

JHDEC Bk Limsted, Asbals Cant {Working Cagpital Tenn Loan) 100049000 .00 [ 0
[Weber Note Mo J{ANY) below ]|

Sub Totl Rs. NIRRT E S ‘ P AR

UNSECURED

Loan and Advanees Tepmi Belaled Parties (Unsecared]

From Divectors A5 140000.00 0.00 SA2H9000 o
-Firan Direcions Relasive snd Associsle Concenn 14TONSTEL DO 000 134904752 [

I Reer Noke No. 4(B) i) below]

I3 TR
Totkigh, 1 - & - NSRS R T4

Potes §
Term Losn sgnirst Pla & Machinery om HOFC Bank Limied amouwnmg 1o R4 | 85500100 (Previos Yiar Ra S9227744 84)
uture of Secunay; Socured mgainst hypothecation af Plant & memmu.ﬂwmuwmnmﬁmmurmm o1 the Company

.nmmmmxﬂw-umwMmmhm-nmmuuﬁmm'mrmmmwmmmm
mmm:mmmuwmumwurmwmuwmnmﬂmdmmmh Pavisisd Kumar glongwith personal
jinramtee given by dircciins of the company,

Teerm Lamm agaisrst Flant & Machinery from HDFC Bank Limed smouiiing b s WIL (Proviows Yes Ba d4ER2TT06)
-dey.MWWuTHHtMMMWWE Finedd fssets and fnher secured by way of equitable of lnmmovable Properry of the Compony.
.lqmu-iPmnl:;WmmﬂMWM.mu-&mﬂWwﬂnﬂnﬂu
runmsum:m.-idimuﬁmm-tuyuummmﬂm-dmmwhmamutmurmmwnmmmm
guarniee given by direcoors of the company,

tmLumpu-mﬂann:.unmmnmI-m!cmmmmmmwﬂnunmmvnmmlnm
aHmﬂm.SﬂnﬂmWmd'mltMmﬂmﬂuﬁdmﬂlﬁ:mﬂhmdﬂhnﬂmﬂnmﬂmfuﬂy
-Repayment Prolile. Ruguryablz i 56 Monihily imanlimsi comnencing from Way'19 af Sanctioned amount of Rs 47733 Lacs
{‘MSwm'Th:mdh-ilh'ﬂilﬂcﬂndIrrmhhmwnl'mdegmﬁMuMwufﬂﬂhmwﬁ.mﬂmmw
gusrantes given by dirsaice ol the company.

Waorking Capial Term Loan under GECL Scheme from HOFC Bank Limited smounning io Re $5777624 00 { Previois Year Ra 62000000.00)

Nature of Securiny. Secured by way of hypothecation on cobire siocks of Raw Maaioks, Stock-n-Process, Finighed Goods, Consumable Stores and Spares, Book Drebes and ol other
mmmﬂflhl:"mplrlrHmMmMHWthmHthlmdeMﬂuw. —
WManhmuwmmﬂuMM|ﬂsﬂﬂmmurmwm u}y}"
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smposed by the Bank for providing crodil Facility 10 the Company. The Said loans. are
Mhmﬂmm-wfmgﬂimmmmmll

Provision for Metmenent Gty Benefits 1o Employees debitad 10
Sotement of Profit and Loss 36412900 244457 00
mhn-.wmmmm-mmwm 7310800 ERAG100

solliBe 5 NSRRI i T 1 &

The hreak-up of the defirsod fas liahility qﬁhwnﬁmﬁ!l.lﬂ:unﬂr-

1875678100 1004400 2166482500

Provision for Retiromeut  Cieatuity Bemefits 1o Employess debited 10
Suatemnent of Poulin snd Lins 25500 1195TL00 364129 00
£UB491 OO (325383 DO) STIL0E00

NET DEFERRED TAX LIADILITIESHASSETS) [a - b L TELITIRN SII3ESS00  2O727SHA.00

wunﬁnﬂm%mmummhmmwm o Stabement of Profit

Note: n accordance with e Apcounting Standurd 22 *Axcount i fior Tavees oo |
| as on 31 s March 2022 MHWHMHIHIHIHHM

il Lsis dusing e current year and the votal accumilated dicferred fas Hability (net

Provision fir Rgtirement Gestuizy Benefit o Emplayees
13874 0D RTR005
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HIDFC Bank Limited, Ambala Cron (Cash Creds Facikiy ) A4084 30 61 o

| Hefier Mobe Bo. i) behow)

SHDFC Barik Limited, Anibala Cantl | Buyer Credic Facilirg ) IATEIINE2 DS SAIGE21

|Refier Mate Mo, 71} below]

AT Bank Limbed, Ambals (Cash Credit Facility)

| Fefier Pokis N, 7o) beow] | SETR0M%1.00 [

Federal Band, Limined, Tl (Cash Credit Facility)

[Reelior Mot Moy 7 below | SHMEGEL O 0

“Shart Term Workiing Capital Teom Lo

~Federal Bak Lusited, Anshils Canat {Working Capital Demanid Loan)

|Riefer Motz No. 71} below] 036715700 ]
G86IETI2GHT w6821

Lo Mugrives of Term Lo fom Bank § Refer 1o
Mo Na. 4 | 4827135327 IBalmIzE

s I ST T

Nales ¢

Working Capital Loans from HIEC Bank Limited, Ambals Cunitl amounting i B AAN8AE 61 { Previous year Ha.NIL)

Buyer Credit Facslity from HOFC Bunk Liited, Ambala Cantt smousiting fo Rs 337853362 23 (Previous year Re 54168211 20)

Miuture of Sccurity: Securad by wiry of hypothecation on entire siocks of Raw Materials, Stock-m-Process, Frniched Goods, Consumable Stares and Sparss, Book Debts and all other
Cﬂm_ﬂmtmmm-uwmdMthﬂhmnmmmmﬂhw.

e of Repaymens: Sanciiooed faeday ropmyable on demand.

Workmg Capital Logrs from 1CICT Bank Limited, Ambala svounting o 8s 13879069303 (Previvus yeur Ra NIL)

Nadure of Securdty: Seeuned by way of pani pass charjed with HIFC Bank Limiied on entire siocks of Raw Matenaly, Siock-m-Process, Finished Goods, Consumable Stores and Spares,
ook Debts aad oll other Currenl sssets of the Company wherever they are located snd fariher secursd by way of pam pasu claarpe on imapovable and movable ssers of the company with
HOFC Dasik Limjed

“Term of Wipayinein: Sanciiared facility repayabic on danand.

Waorking Capital Lossts from Federsl Bank Limited, Delhi amourting 1o Rs 9896962 1 00 (Previous year Re.NIL)

Short Term Working twumu-ﬁuwmum.mmummr.mm#.m

Matiire af Securry; Sovuned by way of pari passn charged wih HOFC Bark Limitied on entire stocks of Kaw Mabetials, Stock-in-Process, Finished Goods, Comsmmakile Stores and Spores,
nm'ht'.hbunuﬂulurcmmﬂmmm&qnmmWﬂdhmdwﬂpﬂMnﬂmﬂﬂm“ihmm

HDFC Bank Limied.
“Termn of Repayrint! Sancrioned facility repayable on desrand

TRADE PAYABLES
Vrmbe payables comus of tse follawinge

- Votsl Cratstanding Dues 0 Macro and Small Enterprises 0.00 o
“Total Outstandiig Diss of Credisors other than Micro, Small Emerposss

pibrsbnssnseg 145105268 45 90637525
Chustanding; [hie bo related parmes

= Angocinte Compaisis 0.00 o

T T BRI, =1 B SRS SR & =L 5 Y B

Butey
The smonist outvnding 1 Micro and Small Enterprises b vt been given separately, bechuse, the identification of the Micro and Small Enterprises in verma of Mico, Small & Mediun
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Others 145305268 45 000
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-Expenses Payaliles
<Credit Bulamee o C et Accourt with Bank
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Liess: MAT Credit Entitlestent Utilod during the year
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Lo dermy hamns aod oty atces conmist of the fallowing

IMMMIMM'-MJ;

“Capital Advance sgmarst Capital Expediture 0o B399
M i s Crille i
Mkinaman Alemiute Tas Credit Entithemen A5TET9.00 570256
Add: Minimum Alemme Tax Credic Etitlerment Created agninat
Entitlemeni s ihie AY 2017-18 ﬂ H.HI 1]
[T T s
baess: MAT Credie Emitemient Utilized
durmg the year 1 221577
o0 157679
Lunrs snd Advances to related prrties
{Unsecured, comidered pooi)

Torabsl | . ST Y

il
o

Unsecwsed, comsidered good [unless ofherwise stited]:

-Securities Depasils 3056179020 70354
Chlery

\namortised Fxponses

Mhiscellaneous Expenditre (| e Prelaminary Expenses) 13305300 177403

LITH Mostesy hdarkorn Funal-Seyrler Growtl Plan Crowils

A1 Cost or Fair value which ever i bower) 000 26319757

LTI Maney Markes Fimd-Reguslar Growth Plan Growih
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k)

-luvenlories
i As taken, viloed and certified by the Munapement |

HIIMMMHMHMHM 444747969 03 1 36TA9 104
Fimighed Sismmitimiadaed Grcds | inclading Reslrable By-producis) 4605 Y076 00 HEHMIH
[Puier Beoae Mo, 1 A{R) 1] below]

onsmmables, Stares & Spares mad Ceiber Mpcellaneous dorm eic. 3380238 00 S4RETOR
Truded prods .00 o

Mot Invenbories abe carried at thi lower of eost pad et realissble valie

Semi-Fimished (Solar Photovoliaic Modules) TRIR390.00 12151793
23H253 36,00 S5RETT

Canadered pood . :

~Considersd dovbitfil 206045533 1229687
PR LR 4612318

Léha- Pravision for Doubtful Debes 206005533 3270657

Trade Riccivabis {Otbier Debts) imchudis dug from companies/ Associate
Cuneem wheri: directons and thar relatives are interestod LT 24799273

518677119

; 0.00
(118213841 (781900) (H00755) o W ivaseng
Undisputed Trads Recelyvables - Comidered doubtful 0.00 0.00 000 20000553 000 206008533
m e (1229087 oy o 219657}
~Disputesd Trade Tteceivaldes - Coasdered good 000 oo 000 000 0.00 000
Disputed Trade Receivables - Considered doubtful 0,00 o0 .00 0.00 0.00 0w
444198 4% 44909 70 12930800 MBI 000 1240826 52
(N1 1343) L7} {ATANI ) T (L TR e LA




118}

L1

Halence with Bauk in Current Accounts G178 82 12208798
9104382 13008730
Ol Banik Halawe
<Fixed Deposits wilh Pamjul Motoomal Bank , Sectory 178, € handigarh
nterest accused thereapon)
~With erigial sastansy beis than 3 months) 000 o
~With original masturivy morgthan & months bai lets than 12 moisths) GRG0 DO 1749157
Fixed Digposics with HDFC Bank Limited, Ambala ( Including
miveves] acowod herupon)
~With enginal mstunty morethan & montts bl leas than 12 months)

Note: "+
Frued Deposit Meceipin witl Pungab Mationsl Haek, Sector | TH, Chandipach i under bank lien s magin money agoiot Bank Goarantes

REET T - -

T
o A =3

E i.-;l-'rﬁ;-"{. g - L5 AT p
b o e T - i

{Uinasgcured, considened goods unbens other wise slated)

<Advance Anty Safepunrd Custom Dudy paid asins lnported Maderiol JIRRI20Z 00 1247984

- Aot of it Licence Pecoverable from Custom Depi. 106030 &0 o

Lipod wad Service Tax [efuned Recoverable firom Depansens 00 SITaT08
-Good and Service Tax Recoverable froan Depurtinent TI492751 08 31931567

“Ciasiom Dugy Mecoverable lram Departient B05472 00 W4T

~Advanee Incoame Tax EOO0000 00 SO00000 b
Prepad Expenes 22940031 29 152583002

Inconme Tax Dediscied @ Souroe IB5331296 MOT5E

- Advances for Supply of geods ind rendering services IB4NTB449 92 147896688

“(xher Advances (¢, Advance to Employvees)

- - - — -

. - . .
b el r . Lol

4




{Unseaured, conmderod poods unlen other wise staied )
LUmamorised Fspenses
Museollanoous | spenditure | & Frehiminary Expenses)

ofiias, © T ENRPNEE  E  oS e

ke, Llpmimos i Expenses () Miscetlneous Expenditurc) refloct the smount wiich will U amertized in the nest 12 monibs

120]  BEVENUE FROM OPERATIONS

Reovemse from opermioms consia of revenss from:

Sali 026904659 53 1535194779

1] Saber of Trmlasl Gombs .00 o

Dot Hecervad 20521671 68 e

O LR PR R o oA

Axalii)

~Solar Phowvoltaic Modiles

Solar Modules Svaiem

Raw Matenal (e EVA Film, RTV Sealent, Backshest, hinction Bax, Cell,
Tembered (lass. Alummium Profile and Packine Bos eto b

“Monscarbolic Distilled Fatry Acid | Inchoding By-Producia aid others)

Lo TRRREEE St T R R R e

b Manufactures! Gold Sale

T SN SRR o B o LMl

121) OTHER INCOME
Otber bnconng (et ) comsist of (e Following:

~Indeveal recedved on Fuosed Depusit with Bank

<Inderest recerved on Elecnoty Secunty

Miscelluneous Income

=Prafit on Kedempeion af Mitial Funds and sale of other invesmments [ Na)

TORAgw: 1T R A o AR




Cost of Matena! connnned consst of the followings:

ey g Ep

136749103 85 256414521
65555645230 1131702010
AT92I05556.05 1391117932
434296503 136749104

AISTIRIET. R 1254368828

—s = B
AMATIGISHT.ON 135068878

Deetalls of Baw Msterml snd Packing Matesial Comsume]
Bt Matenad snd Packing Material Consumed for Manufactruing of Solar
Phtoveltase blodules

=Abumnum Frai

-EVA Filin

<Scilar Back sheer

Soler Cell

~Solur Glass

«Solar Tamim Fox

Soldar Riblhow | Wire)

<Bolar Thermal Transfer Ribiwn

<RFID Tag

~Flux { imemtnic)

~Solar RY Senlam

SPOE Sheet

Solar Soilder Wire

<Packing Matlerial
~Solar Moioviltaic Modules

“Solar Sysern
gwwkwum stilled Fatty
~Cotom Seed Hetined Okl

-Palm Rfined O

“Refined Rice Ban O

By Refined Ohl

oAl T R W

B Masgrual snd Packing Material Consumod
=hmported Matersl Comssmed

“Indipenamis Matgral Consuinied

Ap 340050 08 136999658

JIBAI3E5 7] REI07975
1954080686 05 3340648
1TRSO04004 34 SITATSRG
567726880 48 183280970
191764 1R ATSEOTAL
173546022 52 15849885
GRG0 01 64045
H4RA0TH HO T [k
JROH000,78 URBET
6347840280 11469909
15000 00 e
STIRAGS 30 4460

ITTEI9942 Y 1115708630

6861991135 24514529

S0psITILER 16849502

147000000 1568235
000 6185700 00
000 SEIRETET SO
0.00 .00
000 11152465 00

3 BT WEETINaAsS

170
4821%
02 0




2195031000 (RLCEERE]
Tmded Ginnds
ACpening Stuck 000 1]
Llogiing Shock 0,00 o
.00 a

oBils. 11998  IRRERE T A | A P

Mot For breakup of inverocies under beoad heads refer fote fo, 14

wm:-p—zmuufhm

Salary 1o StafT { Including House Rent Allowance) MOIMGI0.00

Proovident Fumily Penslon Famd, Insarance: Find and Adminvisirative Charges

1971993 00 ET2060
~Emplayees State Insutance Fusid 218058 00 244TTE
Labosir Wellare Fund AETRA ) [}
J256835 00 T116EIR
Bois 1o Siaff md Workens 102740800 66911

Lenve with Wages to Sl aud Werkers
Petirement Cetuity Benelits o Emphinees
wwuurmdnﬂﬂemu:hp-

Siwlt und Labour Welfure Espensss

sobsTe T Lr RS i e e MATEY

Power andd Fucl o4l 104300 15775183
Parchuses Exponses {incloding freéight & Carage ac.] | 3640179554 15276058
Labour Charges for Moduliss Clenning & Packing Expenses 701804 54 AT
Conummalsle Store ud Spares Consumed [Refer Note No 250 bebow] A427491.59 2595131
Lustom Dty on lupoced Matcial R72R560 36 25942063
SlarmeTranail Inyurance Clarges I5a1 00019 1274760
~Factary Inamsnce Charges 1027512.00 GHSED
~Fnetory Licoce Fee 45602 00 WTE
-Job Charges Paid 0.00 STI67Ts0
<Ml mwumwwmw Trnmslaton GO8IET 21b3AH1
Muchimery Bepalr sod Manitcnance 17689000.53 B3NS0
TAPATESS 163974



25(n i)

23(bia)

Chlier Expemics

<Travelling & Conveyance Expenses (Others]
-Pringing amd Slatonery

«Powtnge st owner Cliarges

~Telephusne wnd Belabile Charges

IntemetWelslie Service Charpes

~Legal ad Prodesmionsd Charpes

Lense Rent i [Refer Note Mo 25{bi) below]
Sdiacellangemn expensés

~Worker Medical Group lnsarosce Charges
Subscrigtion and Membership fee

Compiter oo nwl Misigenaixe

<ERP Ruguning azid Manstenance Expenses.
«Auditirs’ Remunerntion

Lot Audion’ Remunenstn

-Advertisement and Publiciy

Hales Expenses (Inchuding Frenght & Comtuge et}
Lennenieion wnd Brokerage Paid

<180 Certificntion e

Mlodule Testmjy Clanpe

-Exhibation Expenses

~Paildinig Repnir il bbamii e

(e Mamisiance Lypense

-Fastival Expemes

“Tender Fee

«Security Exponsis

Sales Promobon Expenses

~Woarrninty Clalm Linsiramcs Charges

«Hehale om Danape Materal

«Late Feo & "ennity Pusd Crestom Duty Charpes and GST
Shait asd Excess Recoveries

Bauk Charpes {inchading Foragi Leter Credin Charges
Rs4156722 14 [Proviows wear Ra | S48064.04)
Dty Fee and Taxcs

~Provusia fin Dol Diebis weitien back
~Preliminary §spreusss Wiitten off

Chpenime Leste (Ad a Ledss],
“The Coampany han alstnined Lurd isd builditg on operating bense on canceflable bais The leme aimangamends i for ghorier period and ihe siene ure
venewable for furiticr geriod on tisally agrecable torma and uleo inclide escalaton clase

With respoct ol all opesting leney

Lense paymernts recoprised i fhe Statement of Profit & Los during the yoar

09363 26
232530 4

| 14265 061
h591.69

| A0, 06
41265600, 00
100040000
40907181
ARELT 0D
G250, 00
1187634
177023762
115000 00
40000.00
L2770 89
T2I020.24
$703660.50
A0 ()
1062741600
2285000 00
S14T657.79
IRA493 43
051820
2444 18.00
1336475.00
1234124 82
1 CA Mot (0
TIR506 20
o | 5,25
§14704 20

VAR 17
21538200
(1169601.17)

A4} 50 00

s2302
30787
B1332
1354314

133544

10335 10
TEIN64

I 72867193 58




- . = 1:-11. R
. 5 L 3
X = i = ki bl

~Bank on Caih Crodir 14427450 53 BE41TO2

~Bamk oo Shart Term Waorking Capital Term Loan 0.00 1129806
<Hamk on Term Lo 5572170 70 10678136
<Bank on Working Capaal Term Lom $018724.00 1816083
~Buyer Credit Interest paid 10 Bank 2368343 43 18007
<Crihers GUHYTA T4 as7
<Departiment on Late Paymen of TDS 1989100 173860
37304604 40 EY(HER L
b Bill’Letier of Credis Discowitng Charges |6EATROZ O3 1359346

127)
~Provesbom for Current Tauation 178832300 TI06U1S
leferred Tan Lishilityl Adjusiment) 311385500 312453
Aimimaim Alserrate Tan Credit Eritlemen
Dotes;

1} Prowision For waxntion on gurvg profit: The Company has made the provision Tor cusrent ineome s liability based on the assesable profin as compated
i necordance with the Income T Act, 1961

by In sooindance with e Accousimg Stundard 22 * Accounting for Taxe on Income” the defirmed tux |iabilities. {net} Ra. 311 3855.00 hus been crested by debting to Statement of Profit snd

Lioss during i curvent ver s the totnd socumulsied defemed b linbibity (net) as oo 3151 March 2072 amounts to Rs 2072738800 | Previous. year Ba. 17613733.64)

28]  EARNING PER SHARE (EPS)
The Falbowiny: refhect th profil sad share dats weed in bavic and diluted EPS computntion

~Prodit afber tin as per sccounts. K261 TR S RIRETRED)
Weighted Averape Number of Slares oustanding IIBO000 3380000
Baaic EPS {lis) M9 33
Haituted

«Profit after tax 1% per negawirs B2 I81TE90 31587304
-Weighnod Avernpe Number of Shares curstnmding 3380000 3380000
Dilued TS (Ra) um 035
Face Value per shure (R ) 10,00 10000
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i)

b)

4]

d)

€

f

g
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OTHER NOTES FORMING PART OF THE ACCOUNTS
The Balance Sheet as on March 31, 2022 and the Statement of Profit and Loss for the year ended March 31, 2022 arc
drawn and presented as per the new format prescribed under Schedule 111 to the Companies Act, 2013,

Previous year figures have been re-grouped/re-classified where ever necessary 10 conlirm to the current presentation.

Contingent Liabilities and Commitments (To the extent not provided for)
2021-22 2020-21
(Hs. in Lacs) (Rs. in Lacs)
-Contingent Liabilitics (if any)
Other Money for which Company is Contingently liable:

-EPCG License benefit in event of default of Export obligations iT409 374.09
-Execution of Bond for availing Concessional Duty benefit in event of default

in use for manuficturing Main product 1232.52 894.69
-Outstanding Foreign Letter of credit against which material not dispatched 627.00 577.17
~Commitments NIL NIL

Management has periodically reviewed the value in use/net realizable value of ull its assets and ascertained that the
value in use/net realizable value of all its assets at the end of the vear is more thun the book value after depreciation
(amortization), hence no provision for impairment has been made during the year.

In respect of provision for retirement gratuity benefils (o employees, the company has decided to give the benefit out
o its own funds and creates the provision of Rs.429805.00 by charging to statement of profit and loss as accruing
linbility during the year. Due to few persons being employed in the company, the accrding linbility has been
calculated us per method on the assumption that such benefits are payable to all the employees ot the end of the
accounting year, reviewable every year. The total sccumulated provision for retirement gratuity benefits to employees
us on March 31, 2022 amounts to Rs.1308874.00 { Previous vear Rs 879069.00).

The Compuny has shifled its registered office from 550, Sector — 8B, Chandigurh — 160009 10 Village Dubli, ¥.P.O
Bibus Tehsil and Distt. Ambala — 133101 pursuant 1o a Sharcholder's resolution passed in the Extra Ordinary General
Meeting held on 02/04/2018 and necessary certificate has been issued by the Registrar of Companies Delhi on dated
D6/082018

The Company has elected 1o exercise the option permitted under section 115 BAA of the Income Tax Act, 1961 as
introduced by the Taxation Laws (Amendment) ordinance 2019, Accordingly, the Company has recognized the
provision for Income tax for the year ended March 31, 2022 and re-measured its deferred tax basis the rate preseribed
in the aforesaid section,

The Company has taken into sccount all the possible impacis of COVID-19 in preparation of standalone financial
stalements, including but not limited 1o its assessment of, liquidity and going concern assumption, recoverable values
of its financial and non-financial assets. The Company has carried out this assessment based on available internal and
external sources of information up to the date of approval of standalone financial sulements and believes that the
impact of COVID-19 is not matenial to these financial statements and expects to recover the carrying amount of its
assets. The impact of COVID-19 on the standalone financial stalements may differ from that estimated as ot the dute
of approval of these standalone financial statements owing to the nature and duration of COVID-19.

Other Statutory Information:

= The Company does not have any Benami property, where any proceeding has been initiated or pending against
the Company for holding any Benami property.

*  The Company does not have any transactions with companies struck ofl.

e The Company does not have any charges or satisfaction which is vet 1o be regisiered with ROC beyond the
statutory period excepl some charges yet 1o be satisfied.
The Company has not traded or invested in Crypto currency or Vinual currency during the financial year.
The Lender of the company has not declared company as willful defaulter and also company has not defaulied
in repayment of loan 1o the lender.
The Compuny has no subsidiary, associates and joint venture down word,
The company has not surrendered or disclosed any amount as income during the year in the x assessments
under the Income Tax Act, 1961 {43 of 1961), which are unrecorded in the books of account of the company.

W
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s  The Company has not advanced or loaned or invested funds (cither from borrowed funds or share premium or
any other sources or kind of funds) to any other person or entities, including foreign entities (“Intermediaries”),
with the understanding (whether recorded in writing of otherwise) that the Intermediary shall:

-Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Liltimate
Beneficiaries™) by or on behalf of the Company or
-Provide any guarantee, security or the like 1o or on behalf of the Ultimate Beneficiaries.

s The Company has not received by the Company any fund from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding (whether recorded in writing or otherwise) that the
Company shall:

-Dircetly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
{*Ultimate Beneficiaries™) by or on behalf of the Funding Party or
-Provide any guarantee, security or the like from or on behalf of the Ultimate beneficiaries; and

1] RELATED PARTY DISCLOSURES :
During the year, the company has carried out some transactions with the following persons, firms {in which the
directors of the company are interested) related 1o expenditure and other transactions. The details of the same are as
undder; -
A, Related parties and their relationship
| Key Management Personnel
-Sh. Manik Garg ( Director)
-Sh. Neelesh Garg (Director)
-Smi. Sunila Garg {Dircctor)
3 Relatives of Key Personnel
-Sh. Parmod Kumar, Smi. Kamla Rani, Sh. Manik Garg, Parmod Kumar (HUF) and Sh. Dinesh Jindal ete.
i Enterprises owned or significantly influenced by key management personnel or their relatives
-M/s Kamia Organics Private Limited (formerly Known as M/s Shivalik Steels & Alloys (P) Lid.), Barotiwala (H.P.})
-M/s Shib Charun Dass Industries (P) Limited, Ambala
-Mis M. K. Proteins Limited, Ambala
-M/s Shree Ganesh Fats Private Limited, Barotiwalo
M/s Kamla Oleo Private Limited, Barotiwala
-M/s Kamla Finvest Private Limited, Barotiwala
A. | Transactions with related parties for the year ended 31st March 2022
{Rs. In Lacs)
Particulars Key Relative of Key Enterpriscs Total
Munagemeni Managemenl ownet or
Personnel Personnel significantly
inMuenced by
key
management
persuonnel or
= their relatives
1 Purchases
ioods and Material 0.00 non (.00 0.00
i N} {00y (278.03] {278.03)
2 Sales
Choods and Material 0.00 .04 0.4 0.00
{0.00) {0.00) TEERE {17919
3 Expenses
“Directors” Remuneration 26,50 0.00 0.00 2550
124.00) fi,. 00 ] (24.00)
-Salary to Stafl 000 950 (.00 9.50
0.0 1200 fo.0m f12.00)

Vy”v
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-Job {harges Puid 000 000 0.00 0,00
fi0.00) 700,00} (3717 3707
“Interest paid to other 0.00 0.00 70.89 TO.BS
10.00) £10.106) [T447) 7447
B. Balance with related Parties us at 315t March, 2022

i Loan and Advance taken ¥61.76 ETT Y] 544,19 195226
{392.89) f338.83) 7830.54) f195226)
3 “Trade Recewvables 0.00 0.00 0.00 0.00
0.00) (0.0 (242.99) {242.99)
R “Other Payubles .69 000 0.00 169
(5.38) 72.69) {0.00) won
5 “Interest accrued and doe on Toans 000 0.00 63 80 A3 80
] 0. 03] 168 89) 168 55)

Note: Fignres given in brackd represents previous pear

C. Disclosure of material transactions/balances with related parties

202122 2020-21
| Purchases {Excluding GST)

s Shib Charan Dass Industries Private Limited, Ambala 0 00 .00

Mis M. K. Proteins Limited, Ambals 0.00 2750291 0.00
1 Sales (Excluding G5T)

M/ Kamla Oleo Private Limited, Barotiwala 0.00 10809430750

M5 M. K. Profeins Limited, Ambala 0.00 1102000.00

“Mis Shree Ganesh Fats (') Limited, Barotiwala .00 EH0000 [

s Kamala Hi-Tech LLP 0,00 ROA2 500 0
. i . B .

Smi. Sunila Garg, Chandigarh 1 200000.00 1200000,00
] -Sh. Manik Gang. Chandigarh 240000 00 0.00

-Sh. Neelesh Garg, Chandigarh 120000000 120000000
4, Salary 1o Staff

5h. Manik Garg, Chundigarh B0000.00 1200000.00
5 Job Charges Paid (Excluding GST}

-M/s Shree Ganesh Fats Private Limited, Burotiwala 0.00 571675000
b Interess Puid to Others

Mg Shils Charan Dass Indusines Private Limited, Ambala J064315.00 339945800

M5 Shree Ganesh Fats Private Limited, Barotiwala 1080000 00 108O000.00

-Ms Kanla Dleo Private Limited, Barotiwala 282004500 2853151.00

Ms Kamila Finivest Private Limited, Barotiwala 1 14800.00 1 14800, 00
7 Loun and Advance Taken

Key Management Personng]

~Smt. Suniln Garg (Dircctor) 4144 1000 00 A 1441000 (0

-5h. Neebesh Garg (Director) 27853000.00 17RAK000.00

Sh. Manik Garg (Direstor) 1 BEE2000.00 0.00

Relative of Koy Management Personngl

Sh, Parmod Kumar (HUF) 12525782.00 35625782.00

Sh. Parmod Kumar 3405000.00 0.00

-5h. Dinesh Jimdal 4700000, DD AT700000. 00

-Sh. Manik Garg 0.00 12557000 00

D (e




k)

]
)

2)

3)

1)

3)

-Associple/sisier concem

-Mis Shih Charan [hass Industries Privale Limited, Ambala 19461 900000
-M/s Shree Ganesh Futs Private Limited, Barotiwala 1 350000000
<Mifs Kamia Oleo Private Limited, Barotiwaln AFBOS000.00
-Ms Kamia Finvest Private Limited, Borotiwala 1435004 (41
Tinde Reccivables

-Mis Kamia Oleo Private Limited, Barotiwala 0.00
M5 Kamla Hi-Tech LLP 0.0
Oither Payubles

-Smi Sunila Carg (Director Remuneration) BSGO0.00
-Sh. Neelesh Oarg { Direcior Remusncration) ES600.00
Sk, Manik Garg, Chandigarh (Salary) ER600. 00
Intersit Asseusd wid due on Loany

-5 Shib Charan Dass Industries Private Limited, Ambala 2757883.00
M5 Shiree Ganesh Fuis Private Limited, Barotiwala ST2000.00
-M/s Kamla Oleo Private Limited, Barotiwala 254695000
<Ms Kamln Finvest Private Limited, Barotiwala 103320.00

A3119000.00
13500000, 0
25000000 00

1435000 00

2429093075
E342 00

26880000
26BR00.00
26880000

3144499 00
999000.00
263916500
10619000

The Company is engaged in single activity (i.e. Manufacturing of solar Photovoltaic Modules) and there is no

separnte reportable segment as per AS-17

ional In ion:

Detalls of Raw Materials, Sales and Inventories are broadly given in respective note no, 22, 20 and 15,

Auditors” Remunerstion and expenses (Including service a'GST) charged 1o the accounts:

2021-22 2020-21
-Statutory Audit lee 224200.00 194700.00
-Tax Audit Fee 23600.00 23600,00
«Other Certification Charges S900.00 29500.00
Total 253700.00 24780000
Value of imports (on C.1F. basis) by the company during the financial year in respeet of

2021-22 2020-21
-Raw Materials and Chemicals 2695595975.89 51849729154
~Traded Goods NIL NIL
-Components and spare pans 2331097.81 2139471.39
-Capital Goods (Machinery) NIL NIL
Expendilure in foreign Currency during the financinl year on account of

2021-22 2020-21
-Rovalty and technical know how fie NIL NIL
- Professional consuliation fee NIL NIL
-Interest and other matters NIL NIL
-Exhibition Participation/Module Testing Expenses NIL NIL
Dividends remitted in foreign curmency:

02122 2020-21
Dividends remitted in foreign currency NIL NIL

)
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6)

im)

Eamnings in foreign exchange:

2021-22 2020-21
-Export of goods on F.O.B. basis 44932 88 15741104.76
=Royalty, know how and professional consultation fee. NIL NIL
~Interest and dividend ete. NIL NIL
-Other receipts NIL NIL
The rutios for the years ended March 31, 2022 and March 31, 2021 are as follows:
Ratio Numerator Denominator | March 31, | March 31, Yo Reason for
20722 2021 Yariance variance
Current Ratio Current Assets Current .22 1.54 -20.78%
liabilities
Debt Equity Total Debts Sharcholder's 1.28 1.92 -35% Due 1o increase
Ratio Fund in  profitability
during the year
Debt Service Enrnings Debt Service (2) 297 1.67 78% Due 10 increase
Coverage Ratio | availoble for in  profitability
debt service (1) during the year
Retum on Net Profits after | Average 243 (.93 161% Dug to increase
Equity (ROE) | taxes = Shareholder's in  profiubility
Preference Equity during the vear
Davidend (if
any)
Inventory Sales/Revente Average 14.28 3.5 158% Due 1o increase
Tumover Ratio | from Operation | Inventory in Turnover
(Opening + during the vear
Closing
Balance/2)
Trade Sales/Revenue Average 21.62 13.66 58% Due to increase
Receivables from Operation | Accounts of in Turnover
Turnover Ratio Receivable during the year
{Opening +
Closing
Balance/2)
Trade Payable | Purchases Avernge Trade 16.68 9.92 168% Due o increase
Tumover Ratio Payuble in purchases
(Opening + during the vear
Closing
Balance/2)
Met Capltal Sales/Revenue Net Working 20.13 71.52 168% Due 10 increase
Tumover Ratio | from operntion | Capital in revenue w.r.l.
previous year |

:\éf 2\als




Met Profit Net Profit after | Sales/Revenue 1.63% 2.06% =20.88%
Ratio T from operation
Return on Eerming before | Capital 29.60% 1542% 92% Due 1]
capital interest and Employed incrense in
employed 1axes t.e. Tangible Met profitability
(ROCE) Worth + Total during the year
Debts+
Deferred Tas
Linkility

(1) Eamungs for debl Service: Met Profit before mnes +depreciation and other smontiation + mierest

1) Debis Service

Director

& Lense payments + Principal Repayments

Place: Ambala Ca Q,,

Date: 3 September 2022




JAYANT BANSAL & CO. OfF.: 320, Mahesh Nagar,
Chartered Accounlants Ambala Cantt. = 133 001

Phone: 2642401 (OI1) 2661320 (Resi.)

FORM NO.3 CA
[See Rule 6g (1) (a)]

Audit report under section 44AB of the Income - tax Act, 1961, in a case where the aceounts of the
business or profession of a person have been audited under any other law

l. We report that the statutory audit of M/s Saatvik Green Energy Private Limited, Village Dubli,
P.0. Bihta, Sub-Tehsil Saha, Tehsil Barara, Distt. Ambala - 133101 (Haryana) |Permanent
Account No. AAVCSS142B| was conducted by us M/s Jayant Bansal & Co., Chartered
Aceountants, in pursuance of the provisions of the Companies Act, and we annex hereto a copy
of our audit report dated 03-09-2022 along with a copy of: -

a) the audited Profit and Loss Account for the period beginning from 1" April 2020 to ending on
31* March 2022,

b) the audited Balance Sheet as at 31" March 2022: and

¢) documents, declared by the said Act to be part of, or annexed 1o the Profit and Loss Account

and Balance Sheet,
2. The statement of particulars required 1o be furnished under section 44AB is annexed herewith in
Form No. 3CD.
3 In our opinion and to the best of our information and according to the explanation of books of

account including other relevant documents and explanations given to us, the particulars given in
the said form No. 3CD are true and correct subject to the following observations/qualifications, if

any (NIL),
Place: AMBALA CANTT For M/s Jayant Bansal & Co.,
hartered Accountanis
Firm Regktration No.: N
Date: 03-09-2022

s
' JAYANT BANSAL
PARTNER
M. No. 086478

UDIN: 220864 TBASZKOY5229
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11.

“FORM NO. 3CD"
[See rule 6G (2)]

Statement of particulars required to be furnished under
Section 44 AB of the Income Tax Act, 1961

Name of the Assessee
Address (Registered Office & Factory Site)

Permanent Account No.

Whether the assessee is liable to pay indirect tax like
excise duty, service tax, sules tax goods and services
tx, customs duty, cle. if yes, please furmsh the
registration number GST number or any other
identification number allotied for the same

Siatus

Previous year

Assessment Year

Indicate the relevant clause of section 44AB under
which the audit has been conducted

Whether the assessee has opted for taxation under
section 115BA/15BAAS] 15BAB

{a) If firm or Associstion of persons, indicate names
of partners/members and their profit sharing ratios.
(b} If there is any change in the pariners or members
or in their profit sharing ratio since the Inst date of
the preceding year, the particulars of such change.

(a) Nature of business or profession (if more than
anc business or profession is carried on during the
previous year, nature of every business or profession)
{b) If there is any change in the nature of business or
profession, the particulars of such change

{a) Whether books of accounts are prescribed under
section 44 AA, if yes, list of books so prescribed

(h) Books of accounts maintained and the address at
which the books of accounts are kept [In case books
of mccount are maintained in a computer system,
mention the books of account gencruted by such
computed system. IT the books of accounis are mot
kept ot one location, please furnish the addresses of
locations along with the details of books of accounts
maintained ot ench location]

I:ifs Sautvik Green Energy Private Limited
Village Dubli, P.O. Bihta, Sub-Tehsil Saha, Tehsil Barara, Distt.
Ambala - 133101 (Haryana)

AAVCSE142B

As informed to us, the flrm is liable to pay tax under following
Acts. details of which are given below along with their
registration number: -

Service Tax Registration no. with Central Board of Excise and
Customs for Transport of Goods by Road Services:
AAVCSE142RSDO0]

.Central Excise Registration no. with Central Excise Division
Ambaly: AAVCSE142BEMO0]

-Registration no. with Good and Service Tax Depit. (Haryana);
06AAVCSEI42B1Z6

Private Limited Company

From 1" April 2021 10 31® March 2022

2022-20213

44AB(a) Total Saleshumover/gross receipts in  business
exceeding Rs.lcrore

No

Mot Applicable

Not Applicable

MNature of Activity Code
Manufscturing of Solar Photovoltaic Modules 04097

No change in the business activities during the year. The
Company has taken up expansion scheme of existing unit for
manufacturing of Solar Photovoltaic Modules at Village Dubli,
Sub-Tehsil Saha, Tehsil Barar, Distt. Ambala (Haryana), which
has came into commercial production w.e.f. 08/04/2020
accordingly all the capital expenditure incurred till date has been

No Books of secount prescribed

§NO. Books of accounts generated by compuler

I Cash Book

2 Ledger

3. Journal

4. Bank Journal

5 Purchase and Sale Register with quantitative details
[ Vouchers and Purchase/Sales Bills

Books of account have been kept by the company at Factory Site
(for Head Office) Village Dubli, P.O. Bihta, Sub-Tehsil Saha,
Tehsil Barara, Distt. Ambala - 133101 (Haryana)

L
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13

15.

¢) List of books of acoount and amure of relevant
documents examined

Whether the profit and Joss account includes any
profit and gains assessable on presumptive basis. If
yes, indicate the amount and the relevant section
(44AD, SIAE, 44AF, 4B, 4488, 44BBA, 44BBB
Chapter X11-G, First Schedule or any other relevant
section)

(8) Method of accounting employed in the previous
vear

(b) Whether there has been any change in the method
of sccounting emploved vis-d-vis the method
employed in the immediately preceding year.

(e ) If answer 1o (b) above is in affirmative, give
details of such change, and the effect thereof on the
profit or loss.

(d) Whether any adjustment is required to be made to
the profits or loss for complying with the provisions
of income computation and disclosure standards
notified under section 145(2)

(¢} If answer to (d) sbove is in the affirmative, give

As mentioned in 11(b) above

NO

Mercantile System

There is no change from the method of accounting emploved in
the immediately preceding vear,

N.A.

Reversal of Rs.1169601.17 (Regarding writien back of provision
for doubtful debis) is required 10 be made 10 the profits or loss
for complying with the provisions of income computation and
disclosure standards notified under section 145(2)

detnils of such adjustments:

Increase in Decrease in Net Effect

profit (Rs.) Profit (Rs.) (Rs.)
1CDSs | Accounting Policies 0.0 0.00 0.00
1cosn Valuation of Inventories 0.00 0.00 0.00
1C0s Construction Contracts 0.00 0.00 0.00
ICDs IV Revenue Recognition 0.00 0.00 0.00
ICDS Y Tangible Fixed Assets 0.0 0.00 (.00
1CDS VI Changes in Forgign Exchange Rates .00 0.00 0.00
1cos vil Government Grants 0.00 0,00 000
1CDS VI Securities (.00 0,00 (.00
ICDS IX Borrowings Costs 0.00 0,00 0,00
ICDS X Provisions, Contingent Linbilities and Contingent .00 HAS6011T  (1169601.17)

Assets
Total 0.00 116%601.17 (1169601.17)

(1) Disclosure as per ICDS: As per Annexure attached
5. No. 1cns Disclosures
1 ICDS 1 - Accounting Policies
2, 1ICDS 11 - Valuation of Inventories
i 1ICDS 111 = Construction Contracts
4. ICS 1V - Revenue Recognition
5. ICDS Y - Tangible Fixed Assets
6. ICDS VI - Governments Grants
7. ICDS 1X - Borrowing Costs
8 ICDS X - Provisions, Contingeni Linbilitics and

Contingent Assels

{n) Method of valuation of closing stock employed in
the previous year

(b} In case of devintion from the method of valuntion
prescribed under section 143A, and ihe effect thereof
on the profit or loss, please furnish

Give the following particulars of the capital asset
converted imo stock in trade: -

{a) Description of capital asset,

Cost or market price which ever is less

NIL

NIL

E\Q\m




16,

I7.

21

(b) Date of acquisition;

{e) Cost of acquisition;

{d) Amount ut which the asset is converted into
stock in trade.

Amounts not credited 1o the profit and loss account,
being. -

() The items falling within the scope of section 28
{b) The proforma credits, drawbacks, refund of duty
of custom or excise, oF service ax, or refund of sales
murvulwaddddﬂmwhmmh:mﬁu.
drawbacks or refunds arc admitted as due by the
guthorities concerned.

[¢] Escalation claims accepted during the previous

year
{d) Any other item of income
(¢} Capital receipt, if any

Where any land or building or both is transferred
during the previous year for a consideration less than
value adopted or assessed or nssessuble by any
authority of a State Government referred 1o in section

43CA or 500, please furmish:

Particulars of depreciation oflowable us per the
Income Tux Act, 1961 in respect of each asset or
block of assets, as the case may be, in the prescribed
format

Amounts admissible under section J2AC, 32AD,
I3AB, 33ABA, 3IAC 35010000, 350N, 38(1 Miia)
35(1)Gi,  3S(IIv),  IS2AA). 35(2AB), 35AC,
3I5AD, 35CCA, 35CCH, 35CCC, 35CCD, 35D,
35DD, 35DDA and 35E,
{n}Amummhhudmutmﬂtandm account
(b} Amount admissible as per provisions of Income
Tux Act. 1961 and also fulfils the conditions, if any
specified under the conditions, if any specified
under the relevant provisions of Income-tax  Ack,
1961 or Income-tax Rules 1962 or any other
guidelines, circular, ete., issued in this behnlf.

{a) Any sum paid to an employees as bonus or
commission for services where such sum
was otherwise puyable to him as profits or dividend
[section 36(1)(ii)]

(b) Details of contributions received from employees
for various funds as referred to in section 36(1)(va)

u) Please furnish the detnils of smounts debited to the

profit and loss account, being in the nature of cupitl,
. advertisement expenditure elc.

(i) Expenditure of capital nature

(i) Expenditure of personal nature

{ili)Expenditure. on advertisement in uny souvenit,
brochure, tract, pamphlet or the lime, published by a
political party.

HNIL
NIL

NIL

NIL
NIL

NIL

As per detalls enclosed

NIL
NIL

NIL
(Bonus paid 1o staff and workers Rs.1027418/- has been paid in
accordance with the Provisions of Payment of Bonus Act, 1965.)

As per Annexure attached

NIL

According to the information and explanation given fo us, no
personal expenses of the employees or directors have been
charged to revenue necount, olher than payable under contractual
obligations or in accordance with the generally accepled business
ML




{iv} Expenditure incurred at clubs :-

.as entrance fees nnd subscription

-as cost for club services and facilities used

(v) Expenditure by way of penalty or fine for
violation of any law for the time being force

(vi) Expenditure by way of any other penalty or fine
not covered above

{vii) Expenditure incurred for any purpose which is
un offence or which is prohibited by law

{b) Amount inadmissible under section 40(a)

i) as payment to non-resident referred to in sub-
clause (i)

{A) Details of payment on which mx is not deducted:

(B) Details of payment on which tax has been
dcdmudhnhunmhemmuduﬁnath:pmim
year or in the subsequent year belore the

expiry of time prescribed under section 20001}

(i) as payment referred to in sub-clause {ia)

(A) Details of payment on which tx is not deducted:

(B) Detnils of payment on which tax has been
decducted but has not been paid on or before the due
date specified in sub- section (1) of section 139.

(iif) under sub-clause (ic) [Wherever applicable]

{iv) under sub-clause (i)

() under sub-clause (iib)

(vi) under sub-clause (iii)

(vit) under sub-clause {iv)

{viii) under sub-clause (v)

¢) Amounts debited 10 profit and loss account being,
interest, salary, bonus, commission or remunerition
inadmissible under section 40(b)ya0{ba)  and
computation thereof,

(d) Disallowance/deemed income under section
A0A3):

(A) On the busis of the examination of books of
account and other relevant documents/evidence,
whether the expenditure covered under section
40A(3) read with rule 6DD were made by account
payee cheque drawn on & bank or account payvee
bank drafl. If not, please furnish the details:

(B) On the basis of the examination of books of
pccount and other relevant documentsievidence,
whether the payment referred 1o in section 40A(IA)
read with rule 6DD were made by account payee
Mucdmwnunuhmkmmumlpnyecbankdnﬂ
If not, please furnish the details of amount dieemed to
be the profits and gains of business or profession
under section 40A(3A)

NIL
NIL
NIL

Late Fee and Penalty Pﬁdm&ﬁtmﬂﬂ)‘ﬂmﬁ&ﬁﬂ:
Rs.661805.25

Interest paid on Late payment of TDS: Rs.19891.00

NIL

NIL

NIL
NIL

HIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

Mot Applicable

NIL

Yes
[No payment cxceeding Rs.10000/- [Rs.35000- on freight
payment w.e.f. 01/10/2009] has been made in cush]

Yes
[No payment exceeding Rs 10000/~ [Rs35000/- on freight
payment w.e.l, {11/10/2009] has been made in cash|

Hote: On the basis of information and explanation given to us
and examination of books with relevant documents/evidence
produced b:fmmbymcmmthmisnumofp:ymm
sbove Rs 10000/~ [Rs.35000/~ on freight payment w.el
01/10/2009) made through cheque or demand dmft. However it
was not possible for us to verify whether the payment was made
byanmunpayee:hnqmnrbunkdum,anh:mry
evidence were not in the possession of the assessec.

b
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23,

24,

-

26,

(e} provision for payment of gratuily not allowable
under section 40A(7);

() any sum paldhyﬂwmmummlmmt
allowable under section 40A(9)

() particulars of any liability of a contingent nature

(h) Amount of deduction inadmissible in terms of
section 14A in respect of the expenditure incurred in
relation to income which does nol form part of the
total income

(i) Amount inadmissible under the proviso Lo section
36( 1 )iii)

Amount of interest inadmissible under section 23 of
the Micro, Small and Medium  Enterprises
Development Act, 2006.

Particulars of payments made 10 persons specified
under section 40A(2)(b).

Amounts deemed to be profits and gains under
section 32AC 32AD 33 AB or 33ABA and 33 AC.

Any amount of profit chargeable 1o tax under section
41 and computation thereof.

In respect of any sum referred 1o in cluuse (4), (b)

(). (d), (e) (N or (g) of section 43B, the liability for

which

{A) pre-existed o the first day of the previpus yeaur
but was not allowed in the assessment of any
preceeding previous year anid was

a) paid during the previous year

b) not paid during the previous year

{R) was incurred in the previous year and wis

(a) paid on or before the due date for fumishing the
return of income of the previous year under
section 139 (1);

{b) not paid on or before the aforesaid date.

wo™ Sigte whether sales tax, customs duty, excise
duty or any other indirect tax, levy, cess, impost, elc.,
is passed through the Profit and Loss Account,

(a) Amount of Central Value Added Tax credits
availed of or utilized during the previous year and its
treatment in the profit and Joss account and tremument
of outstanding Central Value Added Tax credits in
the secounts.

(b) Particulars of income or expenditure of the prior
parivud:mdimdnrdehi’wdmlhnl’mﬁlmilm
Account

The Company has made the provision for Retirement Giratuity
Benefit 1o Employees Rs.429805.00 on accruing hasis.
NIL

NIL

NIL
NIL
NIL

As per Annexure aitached
NIL

NIL

As per Annexure attached

As per Annexure attnched

The Sales Tax/GST is not routed through the Statement of Profit
andd Lmhut.if:hmhmymnntmnhm paid which
isnmmmmud&nmﬂwpmy.ﬂummnhpmdmmuﬂﬂ:
Statement of Profit and Loss.

MIL

NIL

S‘q\w



28.

29,

294

198

.

J0A

B

Whether during the previous year the assessee has
received any property, being share of o company net
being a company in which the public are
substantially interested, without consideration or for
inadequate consideration as referred 10 in section
56(2)(viia), if yes, please furnish the details of the
Same.

Whether during the previous year the assessee
received any considertion for issue of shares which
excecds the falr market value of the shares as
referred 1o in section S56{2)(viib), if’ yes, please
furmish the details of the same.

{8} Whether any amount is to be included as income
chargeable under the head ‘income from other
sources’ as referred to in clause (ix) of sub-section
(2) of section 567 (YesNo)

{b) If yes, please furnish the following details:

(i) Nature of income:

{il) Amount (in Rs.) thereof:

() Whether any amount is to be included as income
chargesble under the head ‘income from other
sources’ as refierred 10 in clause (x) of sub-scetion (2)
of section 567 (YesNa)

{b) If yes. pleasc furnish the following details:

(i) Nature of income:

(ii) Amount (in Rs.) thereof,

Detafls of any amount borrowed on hundi or any
amount due thereon (including interest on the
amount borrowed) repaid, otherwise than through an
pecount payee Cheque [Section 690]

() Whether primary adjustment to transfer price, as
referred to in subsection (1) of section 92CE, hus
been made during the previous year? (Yes/No)

(b} If yes, please furnish the following details:-

(i) Under which clause of sub-section (1) of section
92CE primary adjustment is made?

(i) Amount (in Rs,) of primary adjustment;

{iii) Whether the excess money available with the
associnted enterprise is required to be repatriated 1o
Indin as per the provisions of sub-section (2) of
section 92CE? (Yes/No)

(iv) I ves, whether the excess money has been
repatriated within the prescribed time (YesNo)

{v) If no, the amount (in Rs) of imputed interest
income on such excess money which has not been
repatrinted within the prescribed time:

{n) Whether the assessee has incurred expenditure
during the previous year by way of interest or of
similar nature exceeding one crore rupees as referred
1o in sub-section (1) of section 9487 (Yes/No)

{b) If yes, plense furnish the following details:-

{i) Amount (in Rs.) of expenditure by way of interest
or of similar nature incurred:

{ii) Eamings beforc interest, tax, deprecintion and
amortization (EBITDA) during the previous year (in
Rs.):

NIL

NIL

Mot Applicable

Mo

Not Applicable

NIL

No

Mot Applicable

Not Applicable



L

(iii) Amount (in Rs.) of expenditurc by way of
interest or of similar nature as per (i) above which
exceeds 30% of ERITDA as per {ii) above:

{iv) Details of interest expenditure brought forward
a5 per sub-section (4) of section H4B:

(v} Details of interest expenditure carried forward as
per sub-section (4) of section 94B:

{a) Whether the assessee has entered info an
impermissible avoidance arrmngement. as referred ©
in section 96, during the previous yem? (Yes/No)

(b) If yes, pleasc specify:-

(il MNature of the impermissible avoidance
arrangement:

{ii) Amount (in Rs.) of tax benefit in the previous
year arising, in aggregate, t all the porties 1o the
nrrangement:

{a) Particulars of cach loan or deposil in an amount
exceeding the limits specified in section 26955 taken
or secepted during the previous vear

(b} Particulars of ench specified sum in an amount
exceeding the limil specified in section 26958 uken
or sccepted during the previous year

(Particulars at (a) and (b) need not be given in the
gase of Government company, a banking company or
n corporation established by the Central, Stale or
Provincial Act)”

{(ba) Particulars of each receipt in an amount
exceeding the limit specified in section 2695T, in
aggregate from a person in a day or in respect of o
single transaction or in respect of transactions
relating to one event or occasion from a person,
during the previous year, where such receipt is
otherwise than by a cheque or bank draft or use of
electronic ¢learing system through a bank aecount
(bb) Particulars of each receipt in an amount
exceeding the limit specified in section 2695T, in
aggregate from a person in a day or in respect of n
single transaction or in respect of transactions
relating 10 one event or occasion from @ persom,
received by a cheque or bank draft, not being an
accounl payee cheque or an account payee bank
draft, during the previous year

(be) Particulars of each payment made in an amount
exceeding the limit specified in section 2695T, in
wtuupcrmninndnynr*nmwufu
single transaction or in respect of transactions
relating to one evenl or occasion 10 & person.
otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account
during the previous year

(bd) Pariculars of each payment in an amount
exceeding the limit specified in section 2695T, in
aggregate 1o u person in a day or in respect of a
single transaction or in respect of transactions
relating to one event or occasion 1o a person, made
by a cheque or bank draft, not being an account
payee cheque or an account payee bank drafl, during
the previous year

(Purticulars at (ba), (bb), (be) and (bd) need not be
given in the case of receipt by or puyment 0 a

Mot Applicable

NIL

As per Annexure attached

NIL

NIL

NIL

NIL

NIL

1)

vy
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i3,

Government company, a banking Company, a post
office savings bank, a cooperative bank or in the case
of transactions referred to in section 26955 or in the
case of persons referred 1o in MNotification No. 5.0,
2065(E) dated 3rd July, 2Q17)

(¢) Particulars of each repayment of loan or deposit
or any specified advance in an amount exceeding the
limit specified in section 269T made during the
provious year

() Particulars of repayment of loan or deposit or any
specified advance in an amount exceeding the limit
specified in section 2697 received otherwise than by
a cheque or bank draft or use of electronic clearing
system through a bank accoumt during the previous

year
(e} Particulars of repayment of loan or deposit or any
specified advance in an amount exceeding the limit
specified in section 2697 received by a cheque or
bank draft which is not an account payece cheque or
account payee bank drall during the previous year
(Particulars at (c), (d) and (e) need not he given in
the case of a repayment of any loan or deposit or any
specificd advance taken or accepied from the
Government, Government company, banking
company or @ corporation established by the Central,
State or Provincial Act)”

{a) Details of brought forward loss or depreciation
allowance, to the extent available

(b} Whether a change in sharcholding of the
compiny has taken place in the previous year due 1o
which the losses incurred prior to the previous year
cannot be allowed to be carried forward in terms of
section 79,

(¢ )Whether the assessee has  incurred  any
specylation loss referred 1o in section 73 during the

previous year, If yes, please furmish the detnils of the
sume.

(d) Whether the assessce has incurred any loss
referred to in section 73A in respect of any specified
business during the previous year, if yes, please
furnish details of the same.

{e) In case of a company, pledse state that whether
the company is deemed 10 be camrying on a
speculation business es referred in explanation to
scction 73, if yes, please furmish the details of
speculation loss if any incurred during the previous
year,

Section wise detnils of deductions, if any, admissible
under Chapter VI-A or Chapter 11l (Section 10A,
Section 10AA),

As per Annexure attached

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Yale
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35.

36,

I6A

37

8.

39,

{a) Whether the assessee is required to deduct or
collect tax as per the provisions of Chapter XVII-B
or Chapter XVII-BH, if yes please furnish:

(b) Whether the assesscc is required to fumish the
statement of tax deducted or tax collected, If ves,
please furnish the details

{c ) Whether the assessee is lable w pay interest
under section 201(1A) or section 206C(T). I yes,
please Turnish:

(a) in the case ol a truding company give quantitative
details of principal items of goods traded

{b) in the case of n manufacturing concern, give
quantitative detail of the principal item of mw
material, finished produets and by-products.

In the case of domestic company, details of tax on
distributed profits under section 115-0

{n) total amount of distributed profits;

{b) wmount of reduction as referred 1o in section
TISO(1 AN

¢} amount of reduction as referred to in section 115
O(1LAN#N

(d) total tax paid thereon;

() date of payment with amount.

{n) Whether the assessee has received any amount in
the nature of dividend as referred to in sub-clause ()
of clause (22) of section 27 (Yes/No)

(b) If ves, please furnish the following details:-

(i) Amount received (in Rs.):

(it} Dute of receipt:

Whether any cost audit was carried out, if yes, give
the details, if any, of disqualification or dissgreement
on any matter/ilemivalue/quantity as may be
reported/identificd by the cost auditor,

Whether any audit was conducted under the Central
Excise Act, 1944, if yes, give the details, if any. of
disqualification or  disagreement  on  any
matter/item/value/quantity as may be reported /
identified by the auditor.

Whether any audit was conducted under section 72A
of the Finance Act, 1994 in relation 1o valustion of
taxable services, if yes, give the details, it any, of
disqualification or disagreement on any matter /
itern value/ quantity #s may be reported [ identified
by the auditor.

Yes (As per annexure attached)

[We have verified the compliance with the provisions of Chapler
XVII-B regarding the deduction of 1ax at source and regarding
the puyment thereof to the eredit of the Central Govt. in
accordance with the auditing standards generally accepted in
Indin which includes test check and the concept of materiality.
Such audit procedures did not reveal any material non-
complinnce with the provisions of Chapter XV 11-B]

As per annexure attached

As per annexure attached

Not Applicable

As per Annexure aftached

NIL

M

Not Applicable

On the basis of information and explanation given to us and other
relevant documents produced before us by the assessee that the
Cost Audit has been conducted by M/s K. K. Sinha &
Associates, Cost Accountants {Firms Regd, No 100279), 3396,
Sector -46C, Chandigarh — 160047 and no discrepancies has
been observed during the course of audit.

Not Applicable

Not Applicable

3\?]»*



40.

4.

42

43.

44.

Details regarding tumover, gross profit, etc.. for the
previous year and preceding previous yeur
Particulars

{a) Tolal Tumover of the Assessee

(b} Gross Profit Turnover

() Net Profit (Afler Tax)/Tumover

id) Stock in trade/Turmover

(¢) Material Consumed/Finished Goods produced
The details required to be fumished for principal
jlems of goods traded or manufactured or services
rendered

Please furnish the details of demand raised or refund
issued during the previous year under any tax laws
other than Income Tux Act. 1961 and Wealth tax
Act, 1957 alongwith details of relevant proceedings.

{s) Whether the assessee is required to furmish
stutement in Form No.61 or Form Mo, 61A or Form
No. 6187 (Yes/No)

(a) Whether the gssessee or its parent entity or
allernate reporting entity is liable to fumish the
report s referred to in sub-section {2) of section 286

{YesMNo)

(b) if yes, please furnish the following details:

(i) Whether report has been furnished by the assessee
or its parent entity or an aliernate reporting entily

{ii) Name of parent entity

(iii) Name of alternate reporting entity (if applicable)
{iv) Date of furnishing of report

Break-up of totnl expenditure of entities registered or
not registered under the GST

Place: AMBALA CANTT

Date:

Moles:

Previous Year Preceeding Previous Year
5026903659.53 153519477876
7.58% 9.69%
1.63% 2.06%
9.82% 13.69%
94.04% 91.26%

On the basis of information and explanation given to 0s und
other relevant documents produced before us by the assessee,
there is no demand raised or refund issued during the previous
year under any tax laws (Sale Tux) other than Income Tax Act,
1961 and Wealth tax Act, 1937,

Mo

ot Applicable

Due fo system issue and voluminous of transactions, the assessec
has not mamintsined eny detils regarding bifurcating the
expenditure scparately into GST expenditure relating to “goods
or services exempt from GST™, related to entities falling under
compasition scheme and relating (o other registercd entities. In
the absence of this information, these could not be furnished.

For Jayant Bansal & Co.

d Accou
Firm R n
,
L JAYANT BANSAL
d PARTNER
M.No. 086478
UDIN: 220864 THASZKOY5229
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Anmexure - A"

I, 'ﬂtmpuniﬂnbemudinumﬂwwtimuﬂthﬂmndihdImﬂl:rﬂudﬂ;mﬁn;ﬂmﬂ.mi:hfmmw
part of this report.

r 'I‘hl:frpnmﬂquunnuiunﬁlmiﬂl:dInmuwhnvchunmildhymcmmlmdhnuhmuﬁﬂedbym
mﬂnbusismhmdwhumidnmdnppmpdm.thur.wmﬂ:ahfumlnniumlniInb:“HTL“w“Hm
Applicable” (N.A.), these have been concluded on the basis of management certificale/representation.

1 ThemnpnnmﬂnmﬁllmmmdFmHo.JCthwmpﬂulhilh:aflhcnmgﬂmmLﬂnmnwﬂh
responsible lor the preparation of these statements thit give @ trug and fair view of the Financial Position and Financial
Pu{urmumnl'ﬂmiremminmﬂunuwim&cmingsmmmihﬂummﬂndhummmm
accounting principles generally accepted in India.

4. Clogse 21, 30(n), 31(k) und I1(e):

On the basis of information und explanation given to us and examination of books with relevant documentsevidence
pmduwdhnhnwbylhnmmumulluwlunsmddupmitshwbmmwplodormpddby:huqumbﬂnkdmﬂ.
Hmvu:ilwmpmibl:furmmmi&whﬂmﬂmwmmmﬂpwmnﬂuﬂummem
in the possession of the assessee.

Clause 34:
w;-'mmwﬁr{dIlwmllnnuwimthepmvisiumnfthmuxﬂbﬂmglrdimmdﬂuﬂiﬂnormmwmuﬂ
n:glr:lin;lhepnymmlMﬂfluﬂmqﬂdhofﬂntqﬁn&ﬂn&in:mdﬂmewiﬂlﬂﬂnmﬁﬁuﬂhdﬂd!gmmﬂly
mu:pwdinlmiawhidshcwmmwmmufmdm.smmlmﬂiﬂmmlny
materisl non-compliance with the provisions of Chapter XVII-B.

5. Our responsibility iumenp:mmupininnunmmﬁmmillmmbusedonmrmdit,\wmnﬁmﬂwmdhin
umﬂmxwilhu::Slmdmdsmhﬂtingmwmmmdmﬂmhmmuﬂnﬂlﬂmﬂmm
mqmn:ﬂmw:cmxpiywith:llﬁulmﬁmm:mmdplmmdpmfmnunmditmnhlﬁnmhlemnhm
whether the financial statements are free from materiul missttement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the finencial
sm:mmts.Thu:pmmdmﬂmlnmddepmdmtknud!mr‘:j:ﬁymﬂ.indldingﬂ:ummmlnfﬂmﬁsksnfmwiﬂ
misstatement of the financial statements, whether due 1o fraud or error. In muking those risk assessmenis, the auditor
considers internal control relevant 1o the Company’s preparation and fair presentation of the financial statements in order
l.od:si;pnud.ilpmwdunﬁﬂmappmpﬁﬂ:imhdﬁmmhummm:puwuhwhmupﬁmm
the effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness ol sccounting
pnii:iuumdmdﬂ::mmwbiﬂmnfuumnﬂngmmmwnmmmuumllumww«ﬂl
presentation of the fnancial statements.

Place: AMBALA CANTT Far Jayant Bansal & Co.,
hartered Accountunts
Firm No.:
Date: 03-09-2022

JAVANT BANSAL
' ' PARTNER

I M. No. 086478
UDIN: 22086478ASZKOY5229




A)

B)

C)

Dy

E)

G)

H)

B M

These financial stalements have been prepared in accordance with the generally accepted accounting principles in
India under the historical cost convention on accrual basis. These financial statements have been prepared 1o comply
in all material aspects with the accounting standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies {Accounts) Rules, 2014 and other relevant provisions of the Companies Aet, 2013.

FIXED ASSETS:

Fixed Assets have been stated at historical cost less depreeiation, The depreciation has been provided on fixed assets
on W.D.V. basis at the rates prescribed under the Income Tax Rules and in respect of addition/deduction to fixed
assets during the year and is put to use for the purpose of business for 4 period less than 180 days, the sume has been
restricted (o 50% of the actual amount.

GENERAL:
o The accounts of the Company are prepared on historical cost basis and on the accounting principles of going
concern concepl.
b, Accounting policies not specifically referred to otherwise are consistent and in consonance with generally

necepted accounting principles.

REVENUE RECOGNITION:

i) Revenue from the sale of goods is recognized upon delivery, which is when title passes 1o the customer. Sales
are stated net of trade discounts and sples taxes.

i) Other items of income are nccounted as and when the right 1o receive arises,

jil) The expenses and income considered payable and reccivable respectively are accounted for on acerual basis,

N OF i
Inventories are valued as under: -
-Raw Muterial and packing material Al cost or net realizable value whichever is less
-Finished/Semi-finished goods At cogt or net realizable value whichever is less
-Stores and spares At cost or net realizable value whichever is less
~Stock-in-Trade Al cost or nel realizable value whichever is less

Note:

Cost for the purpose of valuation of finished/semi-finished goods (including by-products) is determined by
considering material, labour and other related overheads.

Cost of trading items includes cost of purchase & other costs of nequ isition attributable thereto,

Excise duty on finished goods manufuctured (if any) is accounted for on clearance of goods from factory premises.

N # 5 10ONS AN N OPER ¥

i) The reporting currency of the Company is Indian rupee.

i) Foreign currency transactions are recorded on initial recognition in the reporting currency, using the exchange
mate al the date of the transaction. Al each balance sheet date, foreign currency monclary items are reporied
using the closing rite. Non-monetary items, carried at historical cost denominated in a foreign currency, are
reported using the exchange rate at the dute of the transaction.

i) Any income or expense on sccount of exchange difference cither on settlement or on translation is recognized
in the Statement of Profit and Loss, except in case of long term linbilities, where they relute 10 acquisition of
fixed assets, in which case they are adjusted to the carrying cost of such assets.

BORROWING COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of
the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time (o get ready for
intended use. All other borrowing costs are recognized us an expense in the period in which they are incurred.

GOVERNMENT GRANTS/SUBSIDY
The Guvernment grants relating to particular fixed assets are presented by deducting them from the cost fwritlen

down value of fixed nssets.

_ 1\Q\w
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l'mvl.swns mvu]vmg ml:!lnnl‘.ml dw of aﬂ]nﬂﬂuﬂ in measurement are mmyuzed when there is & present

obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent
Liahilities are not recognized but are disclosed in the notes. Contingent Assets are neither recognized nor disclosed

in the financial statements.
FROVSION FOR PFROVISION FOR
RETIREMENT BAD AND
GRATUITY BENEFIT DOUBTFIUL
ADVANCES

- Provision already recognized for computation of taxable income in 8T9069.00 322965650
Financial Year 2020-21 or earlier year
<Met Provisions as per ICDS in Fimancial Year 2021-22 o be 42980500 (1169601.17)
recognized & per transition provisions
-Provision cremnted and recognized for compuintion of taxable income 1308874.00 2060(53.33
up o Financial Year 2021-22

'L\q\w













13838600
143687600
148832 .00
158778.00
172145.00
173669.00
173137 00
171019.00
16363900
17030200
173580 00
179021.00

DIRECTOR

Place : Ambals Cantt
Date @ 03-09-2022

131092.00
14200400
139581.00
148415.00
161494.00
162896.00
16235600
1 G0S00.00
153564.00
159945 00
|62B69.00
167891.00

Auditors’ Reporl
Annexure to the statement of particulars on Form No. 3 CD item Mo, 20(b)

ZH94T8.00
291880,00
288513.00
J06694.00
333639.00
136565.00
135493.00
331519.00
317203.00
330247 00
336457.00
J46912.00

15/052021
15/06/2021
15M072021
15/08/2021
15/092021
1571072021
15f112021
15122021
15012022
15022022
15002022
1570472022

1440572021
09/0672021
140772021
11082021
1510872021
14/1072021
1512021
1571272021
152022
18022022
15032022
14042022

e

Jayant Bansal & Cao,
reid Accountants

JAYANT BANSAL

PARTNER

M.Mo. 086478



JUNE

JuLy
ALGUST
SEPTEMBER
OCTOBRER
NOVEMBER
DECEMBER
JANUARY
FEBRUARY

4878.00
5156.00
4843.00
AGTE.00
4333.00
4689.00
480600
4806.00
4107.00
ATT00
4220.00
4850.00

2593600
27417.00
15755.00
24864.00
23029.00
24939.00
25564.00
2556400
2182200
2005500
2245600
2579600

15/05°2021
150672021
15072021
15/08/2021
150972021
13r102021
1511172021
1511272021
15/012022
150272022
15/03/2022
157042022

14/0572021
0962021
14772021
111082021
15/08r2021
141002021
151 12021
15/0172022
150172022
07/03/2022
1510372022
14/04/2022

Annexure to the statement of particulars on Form No. 3 CD item No. 20(b)

Place : Ambala Canti
Date : 03-09-2022

Jayant Bansal & Co.
Arcountants

m

PARTNER

M.No. 086478



AMOUNT
ma)
-Smi Sunia Garg, Chandigam 120000000
5h Mank Gag Chandgor 50000 00
-8 toolasn Garg, Cnandgam 1200000 00
2050000 00
SALARY TO STAFE
5 Manik Garg, Chandgam BS0000 00
_Kis ki Crismn Dass incustsies (P} Limied 01800
_8s St Garwah Fats (P} Limiteil, Bamtwels. 1080000 00
iy iarmia Dino (@) Limansd. Dvotieala HErERE 00
Wi Kl Fiwasl () Limilsd, Bancbesis 114800 00
TUBBOGD. 20

_ Ay

muﬂmﬂ—mnmﬂ-:ﬂﬂ
Placs : Ambals Cantt
Date : 03-04-3022

F=



PRE-EXISTED ON THE FIRST DAY OF THE PREVIOUS YEAR, BUT, WAS NOT ALLOWED

1N THE ASSESSMENT OF ANY PRECEEDING PREVIOUS YEAR
PHE-EXIATED LIAILITY 43 ON ST APRS, 3531

PRID CURING NS DRIRING
PARTICLARE ANOUKNT THE HEEVIOUS THE PREVIOUS
vean YEAR
1 E meroyers Contritution (awaeas FroveenyFamiy
Panson £ und, Ahunsiative charges b murarce bk
March 21 TR0ee 00 TR 00 oo0
[t on TAME0IY)
2 w-mn—-mm 2203000 22030 04 om
insurmnce Fund (Maccii21} (el oo VEDIRMIR Y]
3 Boeus fo slafl and workens BAAE1Y 00 BeeE 1.00 000
[paic an PADEZOIT)
4 Lewwn wilh wagos AT0400 00 ATHADO 00 am
(it oy ERDBZODT)
E Gatd mnd Serwce Tax Payable
HEATICGET (HOMW) 318350 00 318352 00 oo
(il o JOOLROT)
] U indargst on HOFC Bank Limiled
Buyor Crogit Facity TEB0OT [0 1BA0IT 0 0o0
[Dely Sachargsd upto ZAOSI021)
piate | The benefit of thi Ebovessk] gupendiure fas smady bmen chainmied dunng the A ¥ 202123
A WAS INCURRED [N THE PREVIOUS YEAR
BNG. LIADILITY DUTSTANDNG AT DN 15T MARCH 3871 PAID ON OR HOT PAD ON
FARTICLARS BIACUNT BEFORE THE OR BEFORE THE
DU BATE OF OUE DATE
WILWS0 RETURN
1 Employors Conlitution towards ProvidenlFamiily
Perwion Fund, Administatve charges & insurance lud
et 22 TR0 00 TR0 00 om
(o on VADAR02T)
2 wmmwm 2k 00 20 00 000
nsurance Furd (March'22] {pait on VADACCIT)
3 Labour Veltars Fund ToTE 00 090 To 7800
(¥4 bo b Fhasict}
i Bonus bo s and workers 103741800 WA e DO 000
{past on DADRDTED
L Ly WAl vges E306R3.00 53093300 oo
(jpiaie on QSOOI
& Linpuied intarast on HOFC Bank Lirsted
Busyor Crodit Facily AITIUT00 23807 00 000
{Duly Shachanged upta JRDSE021}
Casn Crood Facity HETDE 00 SGT0R4 00 ada
(poid on QLOLI0IT}
H Linpsaied intarest on KGICH Bank Limited
Cash Crodit Facily e 00 pEnTEE D0 oo
[pad on ZOO402T}
8  Uinpaid nletest on Feceral Bark Limied
Cash Creat Feciay SUET1T00 SuE117.00 oo
(ot o DAOHEII)

- E}&V s AT

Annasure 1o the statement of particulars on Farm No. 3 C0 fem Hal, 250
Place : Ambaks Cantt Far M/A Jagant Bansal & Co.
Date : 03-09-2022

*IRYANT BANSAL
PARTHER
M_No, DEEATE
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RAW MATERIAL
=-EVA Film /Sheet
-Solar Flux
-Solar Ribbon Wire

-RFID Tag

~Solar Aluminium ProfiefF ame
-Solar RTV Seabent

-Solar Backshesat

-Solar Junchion Box

-Solar Cell

~Solar ARC/Temperad Giass
-Solder Wire

-POE Shest

Imponed Raw Matenial Purchases
-EVA FllmiShaat
~Solar RTV Sealant

~Saolar Aduminium Profile/Frame
~Solar Cell

~Solar Ribbon

Solar ARCITempered Glass
~Solar Junction Box

~Solar Thermal Transler Ribbon
-Solder Wire

BACKING MATERIAL
-Bawes

-Straping Roll, Tapes, Stretch film & Buckle

-Solar Tapes
-Wooden Pallet

-Dther Packing Matenial [Buckie, Narmow Wooven Fabric & Profiles]

-Bar Code Label

s Closang Stock s on 31-03-2022

POWER AND FUEL

Power Eapenses

i a0 Lubricants Consumed
Opening Bslance 55 on 01-04-2021
<Diesed & Lubricants

-Less Closang Stock &8s on 31-03-2022

Y

2156715.20

1990703.38
4147418 50

7112000

3746176 00

3817286.00
1131,00

381081618 52
305312500
162264699.73
4440026 40
42558864 45
34023802 00
185642022 69
44212264 00
234773582 27
441425143 48
344842171
15000.00

14800000 06
JETATE18.13
394620689 28
18358TRE23 TT
1806620850
125220421.02
120276917.93
232386010
BEE2B0.01

7724052 63
ITH416 81
920908 85
174174%6.00
7405135 46
48011890

835938.00

45983356 50
S55865.00

3B8161865.00

153796577123

2548925018 80

4086890791.03

B77T12928 55

500952732 62

4427491.59

26481045.00
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HALMINERT BEFAIR ANL M,
Balance as on 01-04-
Aad : Expenditure incurred during the year
-Machinery Repair

-imparted goods far Repair

Less: Sale of Old Machinery Pan

Less : Closing Stock as on 31-03-2022

-Less: Fraight Charges Received from Customer

Solar Photovolatic Modules
-Solar Photovolatic

-Sofar Photovolabic (Export)

Solar Paned Scrap Saie
Soter Panel System

-EVA FilmiShest
-Solar RTV Sealent

-Solar Backshesl

-Solar Junction Box

-Solar Cell

-Solar ARC/Temperad Glass
-Solar Aluminium Profile/Frame
~Solar Flux

~Salar Ribbon

~Solder Wire

-Packing Boxes

«Other Packing Material
Consumable Siores

CUSTOM DUTY ON IMPORTED MATERIAL

-Basic Custom Duty on Imparted Materis

-Social Wellare Surcharge on Custom Duty on Imparted Material
-Anti Dumping Custom Duty on Impartsd Matenal

“Custom Duty on Imponted Machinery Parts

4579850.00

13601494.71
2331007 81

15932592 52

20512242 52

000

20512242 52

2823242 00

268718311

1282088614

71854810 19

24745233 (2

1384392180 66

G0OBES 12

T1982777 .62

38134 48

300441 00

388323 58

T2ZT18676.89

2TH65E BE
444262737291
4459732 83
444757230579
518720.78
734958 &0

444382702817
62111598 10
10535337 63
26505347 48
25314727 88
272746774 .54
TE039167 34
75160199 33
4236803 61
26361168.73
18240000

70167996

STTO9S004 71
5480898 76
402729 88

52676633 36

BOSE000.11

35863.70

2463780 80

13281575

17683000.52

136401295.54

T2439020.24

B728560.36
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-Smt. Sunila Garg (Director)

-M/s Shib Charan Dass industries (P) Limited, Ambala
-M/s Kamia Finvest (P) Limited, Barotiwala

-M/s Kamila Oleo (P) Limited, Barotiwala

-M/s Shree Ganesh Fats (P) Limited, Barctwaia

TOTAL RS,

16882000.00
3405000.00

27853000.00

48140000.00

32525782 00
470000000
41441000.00
19618000.00
1435000,00
33865000.00

13500000.00




-Mfs Shandang Tianqu Enginearing Ca , Limited, China
<MVs Shanghai Sunby Solar Technology Co, China

FOR RAW MATERIALAND CONSUMABLES:

M/s T- Walls Packagins LLP, Fandabad

-M/s Aggarwal Brothers, Ambala City

-M/s A-Tech Pneumatic (P) Limited, New Delhi

-Ms Ashutosh Power Transhedts Limited, Ahemdabad
-M/s Ashish Agencies, Ambala Cantl

-M/s Adarsha Specialty Chemcials (P) Limited, Tumiur
-A4's Bhagwat Metals, Ambala City

-M/s Borosll Renewables Limsted, Bharuch

-M/s Balaji Organics, Faridabad

-M's Bharat Joinery and Saw Mill, Yamunanagar
-Mfs Chopra Oxygen Gas Agency, Ambala Cantt
-Ms D. 5. Traders, Ambala

-M/s Dhillon Service Station, Ambala

-Mis Dev Entarprises, Safidon

-M's Daulat Ram Harbhagwan, Ambala Canit

Mis Dasigno, Ambala

Mz Dhash PV Technologies (P} Limited, Kamataha
-Mfs Deism India, Mohali

-M/s Emm Gee Packaging Industries, Saha

-M/s Ebcos India Services (P) Limited, Lukhnow
-Mis Glaciar Air Conditoners, Ambala Cantt

Mz Giriraj Enginaering Works, Boisar

“M's Gupta Graphics, Gurgaon

M's Hosizon Packs (P) Limited, Rudrapur

-M/'s Inde Enterprises, Chandigarh

-Ms Jain Electnc Co., Ambala Cantt

“Mis J. 5. Enterprises, Kurukshetra

-Mis Janeshwar Dass Narender Kumar Jain, Ambals Canit
-M/s Lekh Raj Joshi & Sons, Ambala Canit

-M/s Lachhman Daszs Vas Dev, Ambala Cantt

-M/s Mangal Sain Kundan Lal, Ambala Cantt

-Mis Mehar Print Pachers, Ambats Cantt

-M/'s Metiok (F) Limited, Negpur

-M/s Mahu Disinbutors, Ahemdabad

-M/s Manmohan Singh Marketing Indka {P) Limitad, indors
-M/s HPC Infotech (P) Limited, Madhu Vihar

-Mis Nesior Convertars (P) Limited, Panchkula

Az National Sales, Ambala

<Ms Paraglu, Noida

<Miis Renswsys india {P] Limited, Bangiore

<WVs Rioory Enterrises, Ambada

-Wis Rhire Solar Limited, Sonepat

s Ressarch & Development Packaging. Delhi
s Roliman Trading Company, Dedhi

Vs Singhia Sciantific industries. Ambals

M Shivalix Grean Enargy (F) Limited, Ambala Cani
-Mis 5 G Packaging Solution () Limeed, Gerater Nowda
-Blis Shiva Conlrol System, Chandigarh

-Ms Silkwin Enterprises, Solan

-Ms Schan Lal & Sons, Baiachaur

-Mis Sky Enterprises, Morbi

26508228 00

2323860.00

288320835.00

3348302 9
155907.00
7978708
B4370 00
404300
4163534 .02
358649 00
10413981 75
TB75.00
106232.00
540736 00
10887.00
235090
BES10.00
385862 50
10351.00
12770869
2045382 98
32249 80
1870781.15
134260.00
3354000
9000.00
1475.00
38243210
21747400
150110 .00
114800 00
B307.00
216909.52
36492.00
T15480.00
6780598
B511.40
75520.00
25084.00
3189087.78
1003378.00
1898714.00
42218900
170510000
S6T640909 66
430400
1101623.79
187874.00
T788.00
441804
1782358.00
1130096 86
30644,00
144085 79
127870400
TA2T549 56
6041280
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-M/s Tirath Ram Mohinder Pal, Saha

-Mis Thukral Electricats, Ambais

-Mi's Tesa Tapes (India) (P) Limited, Tamilnudu
Mfs Thwari Safaty Sohution, Bhiwadi

-Ms United Traders, Ambala

“Mis Gopal Knshan Gupts & Sons, Ambala Cantt
“Mis Viren Engineers, Luthians

-Mfs Vishakha Metal (P) Limited, Kutch

-Mis Vinayak Enterprisas. Ambala

-Mis Walia Brothers, Ambala Cantt

“Mis Xerographic Business System, Ambala Cantt
-Mis Mahavir Enterprises, Faridabad

“Mis Bharat Elecinc Co., Ambala

“MVs Gagan Hydra & Recovery Crane, Mohra

-Sh. Joginder Singh (Labour Contractor), Shahabad
s Om Logistics, Ambala

“Mis Shiv Goods Transport, Ambala

-Mis 8 J Elevator, Mohali

s BSP Logistic (P) Limited, New Delhi

-M/s Today Logistics, Ludhiana

-M/s Shestal Enterprises, Ludhiana

Mt Today Global Forwarding India, Ludhiana
-M/s Best Roadways Limited, New Delhi

-Mfs P. 5. Intemational, Ludhiana

Miis Om Freight Forwarders (P) Limited, Maharashira
“M/s Maa Annapuma Transport Agency (P) Limited, Kolkata
Mfs UMDA Litilities (P) Limited, Faridebad

“M/s Laurs! Navigation Limited, Ludhiana

-Mis Premier Roadiings Limited, Delhi

-Mis Seftech India () Limited. Mumbal

-M/s Saturn Facility Services (P) Limited, New Dethi
-Mis Carier Taker Logistics Indsa (P) Limited, Ludhiana
-Mis National Road Carriers, Ambala

TOTAL RS.

25620.00
14784.00
149865.66
6560.00
Ba9S0.00
102576.00
2650.50
883330
2400.00
11210.00

488016
1727070.48
41060.00
710631385
117684179
33512.00
258634315
1065800.00
472000
2481011
4500.00
2496897.05
2487.00
8683020.00
7883082
3020661 94
1383760.00
321345.00
46332000
B500.00

116473183 45

—EN A



-Mis Solar Hub Company, Ambala E50357.08

-M/s Filertech Enterprizes (P) Limited 5673586.5
-M/s Sustech Power Sclution (P) Limited 2987700
-Mis Chetan Elecironics 39013444
-M/s Grun Urmwelt Enengy (F) Limited B5033.00
-Mis Hild Energy (P) Limited, Jalsalmer 11760482017
-MUis Hild Projects (P) Limitad 10380105.00
-Ms Oneindig Technologies (P) Limited STEET.00
-Mis ARM Renewables 155767.00
s Sunfeed Ecosolutions India (P) Limdea BO4696 50
| -Mis Festa Sotar (P) Limited B2519.00
-Mis § J Power Co. 35000000
-Mis Diya Lighting Studio 111773.00
-Mis Raysieads Energy (P) Limited 91275000
-M/s Desder Energy (P) Limited 1288780.00
-M/s Bharat Light House 2384783300
-M/s Salar 91 Claantach (P) Limited 1366243 00
-M/s MC Sharma Engineering Works 500000000
-Mis NOJ Energies 100000000
TOTAL RS. 170464746,99

AMOUNT
369738
514584.13
-Ms Suntarra Renewables (P) Limited, Gurgaon T451924.869
-Mfs DSAT Techno Economic Solution LLP, Mumbai 432000.00
“Mfs E-Sun Solar, Zirakpur 54043.02
-Mfs Deepak Book Depol, Ambala Cantt 28670 .88
M's Sunny Building Material, Kurukshetra 1380520
-Mis Sunder Lal Roshan Lal Jain, Ambala City 5425 00
-Mis Deluxe Pest Control Serices, Ambala City 23895 00
-Mis Ometa Net (P) Limited, Derabassi 50460.00
“M's TUV Reheinland India (F) Limited, Bangalors 354825 49
-Mis Sage Technalogies (P) Limied, Noida BI8TE.25
-Wis Ezee Computers, Chandigart 3510.00
-Mis Cregtive Marketing Solulions (P) Lirnited Detradun 350800.00
Mg Veer Enterprises, Ambala 366870
-Mis Watrana Rentals (P) Limited, Noida 4872000
!' s Ouyzo Financial Services (P) Limited, Gurgann B8023.00
. -Mis JMK Manpower (P) Limited, Ambata City 41645 68
Az Best Wesiem, Ambala 28168.00
‘ W'z Capital Secunty, Madhapur 385554 51
| -Sh Parvinger Singh, Kurukshetra 41269.20
| -Mis Tolirance Printer Care, Tapuhara 10623.24
AVs N N Jain & Associgtes, Mumbai 522660.00
-MVs Vrea Foodling Associstes, Ambala 167233.00
AW Topsourca Infofech Solution (P) Limited, Pune B100.00
10733998.458
Amound due to Emplovees againgt Expenses.
«Sh. Nealesh Garg (HOFC Credit Card) 41545 00
-Sh. Ashok Kumar, Patna 36480 0D
-Sh. Manjest Mehlawat, New Defhi 5855 80
-Sh. Sunil Kumar §390.00
-Miss Ashmita Choudhary 1762.00
-5h. Sankalap Sharma 367300

/ C ™




<8h. Marish Kumar (Imprest Alc)
=8h, Manik Garg (Imprest Aic)

-Employees ProvidentFamily Pansion Fund, Administrative
Chargas and Insurance Fund [March' 22]
-Employess Stale Insurance Fund
<Labour Welfare Fund

-Auditors’ Remuneration

-Satary o Stafl

“Wages to Workers

-Dirgciors’ Remuneration
Stl.lhﬂaﬁul;[ﬂ&m‘j
thhihﬂuninhmj

Smt Sunila Garg (Direcion)

-Bonus o Staff and Workers
~Leave with Wages to Worker and Stalf

TOTAL RS,

-TDS on Salary to Staff and Direcior Remuneration

-TDS on Auditors” Remuneration

-TDS on Professional Changes

-TDS on Rent Paymant

-TDE on PurchaselSaie Expenses, Repair & Mainteance et
=TS on Interest Paid to Ofhers

TOTAL RS,

544400
GATE 16
1913645 00

2024081 98

12758080.44

2505822 00

34691200

257T96.00

TO178.00

455000.00

J955768 00

185687800
B9600.00
89600.00
89600.00

268800 00

1027418.00

E30923 00

11047612.00




DEBTS OTHER
OUTSTANDING DEBTS
FOR A PERIOD
EXCEEDING
51X MONTHS
-M/s Abellon Clean Energy Limited, Ahemdabad 18030.00 o.00
-Mis Alpex Solar (P) Limited., Noida 000 42639188 12
“M/s Bharat Heavy Electricais Limited, Banglone 0.00 270296387 29
<M/s Deltron Control Systems, Nolda 0.00 2Z21 00
“Mrs Enpossibilities (P) Limited, Banglore 0.00 5086651 42
“M/s Gapi Nath Solar Enargy (P) Limited, Ghaziabad 363259,00 0.00
-M/s Gautnm Salar (P} Limited, Haridwar A764.73 000
-Mfs M R Industries, Jaipur 0.00 92137 89
<Mis Primus Energy Solutions (F) Limited, Churuy 206005533 0.00
M5 Ricans Greens (P) Limited, Gurgaon 23114897 0.00
-Mis Solis Salar LLP, Jaipur 32930800 0.00
-M/s Super Son Solar Limitad, Pilkhuwa 0.00 26021118.29
-M/s Sigb Surgimenis, Srinagar 0.00 A200.00
-M/s 5V Solar Solutions; Kapra 0.00 256390 48
TOTAL RS. 2798532.03 344448284 .49
34T245828.52
AMOUNT
-Foregin Letter of Crodit Charges 45972529
-Module Testing Fes 14238587 00
-AMC for Computer Z224385.00
-Warranty Claim Insurance Charges BAE3B37 00
-Factary Insurance Charges 62617.00
~Marnine Transit Insurance Charges 1289384 00
-Factory Licence Fee 2362500
“Worker Group Insurance Charges. 347970.00
TOTAL RS5. 22040231.29




“Mis Aum International Tapes (P) Limited

-Mis AR Sun Enterprises, Bhopal

Mg Alr-o-Comp Services, Chandigarh

-Mis Avania Business Centar (P) Limited, Gurugram
Mg Bharal Sanchar Nigam Limited, Ambala Cantt
M3 Bureau Veritas india (P) Limied, Noida

-Mis Container Corporation of India Limited

-Ms DHL Express (india) (P) Limited, Mew Dethi
Mz Ecoprogetyi Production Process (India), Mumbai
-Mis Emirates Shipping Line DMCEST

W3 Enchor (HK) Import & Export, China

-Mfs Flat (Hong Kong) Co., Limited, Vietnam

M5 Econiship Tech (P) Limied, Mavi Murnbai

Mis Gateway Rall Fraight Limited, Ludhiana

-Mis Indygrean Technologhes (P} Limiled, Dethi

-M/s Inapired Energy Co. Limited, Japan

-M/s Indian Calibration Services, Delhi

-M#s ICICI Lombard General Insurance Co,, Limited
“Mis Jagdamba Cament & Building Material

-Mis Jiangsu Yuejia Metalic Technology, China

-Mis Jiangsu Husneng New Ensrgy Technalogy, China
M5 Jiangyin Tinze New Enargy Technology, China
-M/s Jangsu Mario New Enargy Co, Limited, China
“Mfs Jiangsu Huaneng Intellegent Enargy, China
-Ms Lucent Clean Engegy (P] Limited, Ahemdabad
-M/s Lishui Zhanxin lmport & Export, Lishui

M5 Lixing Material Technokogy, Sozhou

-Mis Majisha Enterprises, Vapi

-Mis N. 5. Power Solubon, New Delhi

-Mis No Limit Enterprises, Faridabad

-M/s Noida Teshng Laboratonies, Noida

-Mis Maman Overseas Logistics (F) Limied, Dafhi
s Omate Computers {P) Limited, Mumbal

“M/s Onent Overseas Contaner Line Limited, Ludhiana
-M/s One Time Vender Sundry

-Mis Prime Consulting, Ahemdabad

-M/s Perma Shipping Line India (F) Limited, Kutch
-Ms Patel Roadways, Mumbai

-M/s Prestine Mega Logistics Park (P) Limited, Ludhiana
-M/s Paramount Sealink (P} Limited, Navi Mumbsal
-Ms Qinhuangdao Visual Autornation Equipment, China
-Ms R M. Corparation, Panchkula

-Ms Rajlv Associates, Mew Delhi

-Mfs R 0. Dutla & Co (F) Limited, New Delhi

-M=s Swastik Enterprises, Dethi

=Mis Sunlink. Photovollaic (P) Limited

-M/a Schmalz India () Limitad, Pune

-M/s Smart Bond Chamicals (P) Limited, Jaipur

-M/s Sarhou Gaorun New Energy Technology, Suzhou
-M/s Servica Equipment Co., Chandigarh

-Mfs Sun Techno Power Solutions, Vijgywada

-MWs Star Shipping Line Services (India)

-Mfs South Asia FM Limited, Jaipur
-HDFC Bank Credit Card

-M/s Tala Capital Financial Servicas Limited, Gurgaon
-M/s The Bird Co, Tamilnadu

-M/s Twin Leaf Technology (F) Limited, Delh

-Mis UL India (P) Limited, Bangalon

%

-

8065 00
G3T008 7T
1214 .00
S860.00
2401 00
4200 00
2500
184486 02
3600.00
67593 60
2252337 .28
BE3B4A58.70
180263 95
125908.33
37760.00
20126700.00
1880.00
G442734 34
103037.00
12820851.25
20124461.78
B173882 .40
41087241.25
155079484.50
148080.80
56945018.60
22040812.80
10620.00
330480.00
T045.00
30875.00
20000.00
18137.71
2930176
261320
Z24000.00
TB461.00
56888.13
23016.47
4073.65
1517278.50
17280.00
2530.00
522000
65000
482912
28558.00
20650.00
1553045.00
1716900.00
70582.00
20000.00
Aoz
52483.T8
1075682.08
8817.00
84860.00
1108250.00
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=Ms Valeo Products LLP, Medak 220327

-Ws Vimal Fabncs, Fandabad G0559.00
-Mis Wan Hai Lines India (F) Limited, Mumbai 10000 00
<Mis Wuhan Ocitech Trading Co., Limited, China 1408062 50
=Mis Wuni Lead intelligent Equipment, Ching 39A2E50,00
=Mis Yantrik Techno, Fandabad 420454 10
-8h. Yadvender Singh Bains, Patiala 89100 00
-Mis Zhanggangang Simpulse Tech Co. Limiled, China G9E0Z0.88
=5h. Parmod Kumar Sio Madan Lal | iImprast) BOB9 00
“UHBVHN Limited 1645300
384851207 65
B. AGAISNT LI R OF CREI | W
-Mis Ethos Power (P) Limited, Gurugram 13523.00
-Mia Zatwerk Manufacturing Business (P) Limited, Banaglore 23629.27
3715227
<. ADVANCE TO EMPLOYEES
-5h Baroda Srivastava 19700 82
-5h Mandesp Singh 126821.30
-5h. Pushpendar Nath Samadhiya 249498 52
<5h. Pardesp Rishi Sho Sukhdev Pal 75000.00
-5h. Rohit Aggarwal 1670.00
248281 64
0. Loanand Advance glven to Parties
| -Mis Saatvik PV (F) Limited, Chandigarh 11000000.00
TOTAL RS. T 39617674158
-UHBVN Limited Security 2334799.00
-Secunty Paid o Sales Tax Department 2875700
~Securily Airted Dala Cable 4000 00
-Rent Sacurity Avanta Business (P) Limited 37050000
~Security with HAREDA 0000 00
~Security with Chhattisgarh Renswal Energy Development Authority 28200000
-Security with Sr. Account Officer (JC) MPKVEL 10000.00
-Secunty with PWD, Ambala S000.00
~Baouily with NTPC 22500.00
~Seourity with M/s Navio Shigping (P] Limied 300000 00
-Rent Security with Sh. Yadvinder Singh Bans 198000.00
~Security with Tata Capital Financial Services Limited 2TATBE234.20
TOTAL RS. T 3156179020
AMOUNT
-HDOFC Bank Limited, Ambala Canit 4328825
-Punjab National Bank, Ambala Canit [3888002 100007216] 41666.57
-ICICI Bank Limited, Ambala Cantt 6829.00
TOTAL RS. T gi7easz




ZODIAC ENERGY LIMITED 42,741.00

B BHARAT HEAVY ELECTRICALS LIMITED 2,281,451.00
ENPOSSIBILITIES PVT LTD. 116,250.00
BHARAT LIGHT HOUSE 37,014.00
ALPEX SOLAR PVT. LTD. 335,001 57
’ AMPLUS KN ONE POWER 82.415.00
FUJIYAMA POWER SYSTEMS PVT LTD, 36,6874.00
WS Avaada Energy Private Limited 370,710.38
| HFM SOLAR POWER PRIVATE LIMITED 20,757 .00
MICROTEK INTERNATIONAL PVT. LTD. 28,884 00
UNEECOPS TECHNOLOGIES LTD. 8,243.00
MAHESHWARI MINING & ENERGY PVT. LTD 56,354.00
MISHANT JAIN 6.071.00
ELECROWAVES ELECTRONICS (P} LTD 26,603 00
UPS INVERTER.COM 54, 255.00
ARM RENEWABLES 3,548.00
FILATECH ENTERPRISES PVT. LTD. 26,760.00
3540029 65
LUGEHT QLEABENERG"I' PRNATE LIMITED 5205.00
RENEWSYS INDWA PRIVATE LIMITED 57T132.64
JUPITER INTERNATIONAL LIMITED 9718518
INDYGREEN TECHNOLOGIES PRIVATE LIMITED 8s7.00
VALED PRODUCTS LLP 19445.00
PERFECT INDUSTRIES 1035200
BOROSIL RENEWABLES LIMITED 96369 B0
SUNLINK PHOTOVOLTAIC PRIVATE LIMITED arer.on
T- WALLS PACKAGING LLP 2746.54
DHASH PV TECHNOLOGIES PVT LTD 2346 86
29544701
-income Tax Deduected on Interest Received on Electnc Security
Deposit with UHVEBN Limited 8156.00
-income Tax Deduected on Job Work by Ms Axitec Enargy India
Private Limited, New Dalhi 690.00
TOTAL RS. 3B53322.86
mmmmmmwmwmw 34154.00
interest Received on Fixed Deposit with HDFC Bank Limited, Ambaia 10524.00
4457800
] Irierest Racerved on Security Deposit with Uttar Haryana Biljll Vitran Migam Limiled 81555 00
TOTAL RS. 126233.00
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