JAYANT BANSAL & CO. . Off.: 320, Mahesh Nagar,
Chartered Accountants Ambnia Canit. — 133601
Phone: 2642401 (Of£}
2661320 (Resil)

INDEPENDENT AUDITORS’ REPORT ON FINANCIAL STATEMENTS

To,

The Members of,
SAATVIK GREEN ENGERGY PRIVATE LIMITED,

Report on the Financial Statements

We have audited the accompanying financial staternents of SAATVIK GREEN ENERGY PRIVATE
LIMITED, CHANDIGARH (‘the Company’), which comprise the Balance Sheet as at March 31,
2016 and the Statement of Profit and Loss and the Cash Flow Statement for the period 29" May, 2015
to 31* March, 2016, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (*the Act’) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance: with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintcnance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of these financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditors’ Responsibility _

Our responsibility is to express an opinion on these financial stalements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonablencss of the accounting estimates
made by the Company's Board of Directors, as well as evaluating the overalt presentation of the
fimancial statements.

We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner 50 required and
give a true and fair view in conformity with the accounting principles generally accepled in India:

(a) In the case of the Balance Sheet, of the state of afTairs of the Company as at 31 * March, 2016;

(b} In the case of the Statement of Profit and Loss, of the profit for the period ended on that date;

(c) In the case of the Cash Flow Statement, of the cash flows for the period ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

{¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account:

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014,
{e) On the basis of the written representations reccived from the Dircctors as on March 31, 2016,

taken-on record by the Board of Directors, none of the Directors is disqualificd as on March 31,
2016 from being appointed as a Director in terms of Section 164 (2) of the Act. '

(P With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in

Annexure “B”.




(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the. Companies (Audit and Auditors) Rules, 2014, in our opinion and fo the best of
our information and according to the explanations given to us:

i) The Company does not have any pending litigations Wthh would impact its financial
statement as of March 31, 2016;

1) The Company did not have any long-term contracts in¢luding derivatives contracts for

 which there were any material foresecable losses on long term contracts;

iii} There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund.

Place: Ambala Cantt _ For Jayant Bansal & Co.,
S Chyrtered Accountants

: Registvation No. 004694N

Date: 26™ August, 2616 . '

JAYANT BANSAL
{PARTNER)
Membership No.: 086478




“A* REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING OF “REPORT ON

ANNEXURE o il LM
AUDITORS'

OTHER _LEGAL AND REGULATORY REQUIREMENTS” OF IN EPENDENT

RGY PRIVATE LIMITED FOR THE PERIOD

ENDED MARCH 31,2016

0]

(i)

(i)

(iv)

(v}

{vi}

{vii)

{viii}

(ix)

{x)

In vespect of the fixed assets of the Company:

{(2) The Company has maintained proper records showing [ull particulars, including guantitative details and
situation of fixed assets.

(b} As cxplained to us, the fixed assets have begn physically verilied by the managemeni during the year in
accordance with a regular programme of verification adopted by the management which, in ‘our opinion,
provides for physical verification of all the fixed assels at reasenubie intervals. According to the information
and explanations given to us, ao material discrepancies were noticed on such verification.

(c) According to the information and cxplanations given 16 us and the records examined hy us and based o the
examination of the conveyance deed provided w us. we report that, the title deeds, comprising all the
immavable properties of land and buildings which are frechold, are held in the name of the Company as &t the
balance sheel daic.

As explnined to us that, the inventory, excepl goods-in-teansit, kas heen physically veritied doring the year by the
Management at reasonable intetvals aind o materiul discrepancies were noticed on physical verification

According 1o the information and explanations given to us. the Company has not granted any loans. secured of
wnsecured, to companics. firms or other parties covered in the Register maintained under Section i89 of the
Companies Act. 2013. Accordingly paragraph 3(iii} of the Order is not applicable.

In our opinion and according to the information-and explanations given 10 us, the Company has complied with the
provisions of Section |85 and 186 of he Act in respect of grant of loans. making investments and providing
guarantecs and securiticy, as applicable.

In our opinion and according to the information and cxplanations given to us, the Company has not acoepted
deposits from public during the year. Thercfore, the provisions of the clause 3 (v) of the Order are not applicable to
the Company.

Reporting under clause 3{vi) of the Order is not applicable as the Company has yet fo sturt the husipess activitics
during theyear.

(a) According to the records of the company and as per infermation and explanations given (o us, the company has
generally been regular in depositing undisputed statutory dues., including Provident Fund. Employee’s State
Insufance Fund. Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excisc. Value added tax. Cess
and other material statutory dues applicable to it with apprepriate authiorities.

{b) According to information and explanations given (o us, nv undisputed amounts payable in respect of Provident
Fund, Cmployee's State lusuranoe Fund. Income Tax., Sales Tax, Serviee Tax. Duty of Customs, Duty of
Excise, Value added tax, Cess and other material stalutory dues. spplicable to it were in aredrs as ol 3"
Magch, 2016 for a period of more than six months from the date they become payable.

{©) According o the information and explanation given 10 us, there are no dues of tncome Tax, Sales Tax, Vatue
added Tax, Service Tax, Duty of Custom and. Duty of Excise, applicable to it, which have not been deposited
on account of any dispute as on 31-03-2016.

In our opinion and according to the information and explanations given (o us. the Company has not defaulted in the
repayment of loans or borrowings 1o hanks. The Company does not have any loans or horrowings frem financial
institutions or government and has net issued any debentures.

As per the information and explanations given 10 us, the Company has nol raised moneys by way of initial public
offer or further public offer (including debt instruments). However, in respect ol term loan Rs. 1029.42 Lacs taken by
the Company and apiplied during the year were for the puspose for which same were raised.

According to the information and explanations given to us, no material fraud by the Company and np fraud on the
Company by its officers or cinployees has been noticed or reposted during year.




{xi)

(xit)

(xiii)

{xiv)

(xv}

(xvi}

According to the information and explanations given to us and based on our examination of the records of the
Company. the Company has paid/provided managerial remuneration in accordance with the requisite approvals
mgndated by the provisions of Section 197 read with Schedule V 10 the Act.

1n our opinion and according 10 the information and explunations given to us. the Company is not & nidhi company.
Accordingly paragraph 3 {xii) of the Urder is not applicable.

. According 1o the information and explanation given o us and based ou our examination of the records of the

Company, transactions with the related parties are in compliance with Sections 177 and 188 of the Act where
applicabic and details of such transactions have been disclosed. in the financial slatement as required by the

" ppplicable accounting standards.

According 1o the information and explanations given 10 us, the Company has ot made any preferential allotmsent or
private placement of shares or fully or partly conventible debentures during the year and hence reporiing under
clause 3 (kiv) of the Order is not applicable to the Company.

Auvcording to the inforation and explanations given to us, the Company has not entered into non~cash transaction
with directors or persons connected with him and hence reporting under clause 3 {xv) of the Order is not applicable
1o the Company.

The: Company is nol required to be registered under Section 45-1A of the Reserve Bank of india Aci, 1934,

Place: Ambala Cantt _ For Jayunt Bansal & Co,,
“Zy CAartered Accountants
egisgration No. 004694N

Date: 26™ August, 2016

JAYANT BANSAL
~{(PARTNER)
Membership No.:.086478



ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF SAATVIK GREEN ENERGY PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act”) - ' : :

We have audited the internal financial controls over financial reporting of Saatvik Green Energy
Private Limited, (“the Company™) as of March 31, 2016 in conjunction with our audst of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing -and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal contro! stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduet of its business.
including adherence to the company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and -the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Acl,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if' such controls operated éffectively in all
material respects. ' '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivencss of internal control based on the assessed risk, The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statemenis, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial rcporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation- of financial
statements for .external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as riecessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reperting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject (o the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion considering nature of business, size of operation and organizational structure of the
entity, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Jayant Bansat & Co.,
Chyrtered Accountants
Registgation. No. 004694N

JAYANT BANSAL
(PARTNER)
Membership No.: 086478

Place: Ambala Cantt _

Date: 26" August, 2016




WS SAATVIK GREEN ENERGY PRIVATE LIMITED, CHANDIGARH

SHEE L MARCH 2016
ARTICULAR NOTE AS AT
NO. 31-03-2016
(Rs.)
3 E TY ] LITIES
SHARE HOLDERS" FUND
-Share Capital 2 33800000.00
-Reserves and Surplus 3 111815.00
3391181500
SHARE APPLICATION MONEY PENDING ALLOTMENT G.00
NON-CURRENT LIABILITIES
- -Long Term Borrowings 4 140471764.00
-Daterred Tax Liabiities {Net) 0.00
-OtherLong Térm Liabilities 000
-Long Term Provisions 0.00
. 140471764.00
CURRENT LIARILITIES
-Short Term Bomowings 0.00
-Trade Payables 5 33650435.75
-Other Current Liabitittes 6 16567266.00
-Short Term Pravisions 7 56813.00
50274514.75
Total Rs. 27465808375
I ASSETS
NON-CURRENT ASSETS
-Fixed Assets
Tangible Assets 0.00
Intangibie Assets 0.00
Capital Work-in-Progress 8 166945264.70
Intengible Asssts Under Deveiopment 0.00
' 166945264.70
-Deforred Tox Assats (Net) 0.00
-Long Term Loans and Advances 9 3999157.00
-Other Nor-Currert Assets 10 399153.00
17134357470
GURRENT ASSETS )
-Inventories 11 39202226.95
-Trade Receivables 00
-Cash ang-Bank Balances, 12 11175793.10
<Short Term Loan and Advances 13 2892149.00
<Other Current Assels 14 44350.00
53314519.05
Total Rs. 2246588083.75
SIGNIFICANT ACCOUNTING POLICIES h]
OTHER NOTES FORMING PART OF THE ACCOUNTS 19
on behalf of the Board

M. No, (36478
Place: Ambala Cantt
Dated: 26-08-2016

DIRECTOR
|3 .
A UL)"



PARTICULARS

NOTE FOR THE YEAR
NO. ENDED
31-03-2018
{Rs.}

REVENUE

Revenue form Operations n.60
-Other Income 15 168628.00
Total Revenue Rs. 16862800
EXPENSED

-Cost of Matenal Consumed 16 0.00
-Purchase of Slock-in-Trade 000
-Changes in inventorias of Finished/Semi-Finished and

Stock-in-trade 0.00

-Empioyess Benefit Expenses 0.00
“Manutacturing, Operaticn and Other. Expenses 0.00
-Finance Costs 0.00
-Depreciation and Amortization Expen_s.es 0.00
Total Expenses 0.00
PROFIT BEFORE EXCEPTIONALAND EXTRAORDINARY

ITEMS AND TAX 168628.00
EXCEPTIONAL ITEMS 0.00
NET PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX 188628.00
EXTRAORDINARY ITEMS 0.00
NET PROFIT BEFORE TAX 168628.00
TAX EXPENSES 17
~Provision for Current Taxation 56813.00
NET PROFIT FOR THE YEAR AFTER TAX 111815.00
EARNING PER SHARES: 18
-Basic Eaming Per Share 0.03
SIGNIFICANT ACCOUNTING POL_!C#ES 1
OTHER NOTES FORMING PART OF THE ACCOUNTS 19

Dated: 26-08-2016




SAATVIK EN Y PRIVATE LIMITED, CHANDIGARH

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016

PARTICULARS 1516
(Rs.)
A. CASH INFLOW/HOUTFLOW) FROM OPERATING ACTIVITIES
Net Profit/{Loss) before tax 168628.00
justment for: -
-Depreciation 0.00
-interest paid 0.00
-Preliminary Expenses Written off 0.00
-Interest Income {168628.00)
{168628.00}
Operating profit before working capital changes 000

Adjustment for changes in working capital: -

-Increasel/(decrease) in Trade and other Payabies 34320267.75
-{increase)/decrease in Trade Receivables ' 0.00
-(lncreaée)ldecrease in Inventories (39202226 95)
-({Increase)idecrease in Loans and Advances {2875286.00)
(7757245.20}
Cash ganerated from operations {7757245.20)
(i) Income Tax paid (16863.00)
(i} Interest paid 0.00
() Dividend paid 0.00
(16863.00)
Not Cash inflowi{cutflow) from operating activities (A) !!IIHOG.N)
B. CASH INFLOWI OW) FROM INVESTING ACTIVITIES
-Sale Proceeds of fixed assets 0.00
invasiment in Fixed Deposits with bank {10933213.00)
-Increase in Tangible and ntangible Assets 0.00
-Inerease in Capital werk in progress : {186945264.70)
-Interest income 168628.00
-Sundry Creditors for Capital goods 15897434.00
-{Increase)/decrease in Long Term Advances & Other Non
Current Assets (4442660.00)
(1856255075.70)
Net Cash inflow/(Qutflow) from Investing activitios (B} (166255075.70}
c. HINFLOWHOUTFLOW) FROM FINANCING ACTIVITIES
-Inerease/0ecrease) in $NoM term Dank bortowings
{i.e. cash credit and overdraft facilities) 0.00
-intrease/(Proceeds from long term bank and other | ong
term funds 140471764.00
-Repayment of Long Term Fund {Tem Loans and oiher
Unsecured Loans) 0.00
-Proceeds from issue of share capital 33800000.00
174271764.00
Net Cash inflow/(cutflow) from financing activities { C) 174271764.00

\N :



Net Cash flow during the year (A#B+C)

Cash and Cash Equivalerit {Opening Balance} [Note no. 12)
Cash and Cash Equivalent {Closing Balance} [Note no. 12
Eammarked Short-term Bank Deposits

Cash anid Bank Balances at the énd of the yoar {Noke no. 12]

SIGNIFICANT ACCOUNTING POLICIES
OTHER:NOTES FORMING PART OF THE AGCOUNTS

242580.10

0.00

242580.10

10833213.00

11175793.10

19

Place: Amibaia Gantt
Dated: 26-08-2018

Fol\and on behaif of the Board




SA
NOTES FORMING PART

LEY

11B)
i)

i}

iii)

iv)

v)

vi)

nfarmation
Saatvik Green Energy Private Limited ("the Company ') is # Private fimited company established to carry on business
for manufacturing of Solar Photovoltaic Modules. During the year, the company has undertaken the new project for
setting up a unit for manufacturing of Solar Photovoltaic Modules at Village Dubli. Sub-Tehsit Saha, Tehsil Barara,
Disit. Ambala (Haryana), which is under implementation and yet to stan commercial production. Therefore, the
company is presently not yet to stari the commercial activities. hence no revenue has been earned from operation
during the year.

Summary of Significant Accounting Policies

is.of argtion of Financinl Statement
These financial statements have been prepared in accordance with the gencrally accepted accounting principles in
India-under the historical cost.convention on accrual basis. These linancial statements have béen prepared to comply
in afl material aspects with the accounting standards speeified under Scetion |33 of the Companies Act, 2013, read
with Rule 7 of the Companies {Accounts) Rules, 2014 and other relevant provisions of the Companies Acl, 2013,
All assets and liabilities have been elassitied as current or non-current, wherever applicable as per the operating cycle
of the Company as per the guidance as set out in the Schedule 31T o the Companies Act, 2013,

Presentation of Fimnncial Statements

The Balance Sheet and the Statement of Prolit and Loss are prepared and presented in the Tormat preseribed i the
Schedule IH to the Companies Act, 2013 (“the Act™). The Cash Flow Statement has been prepared and presented as
per the requircments of Accounting Standard {AS) 3 "Cash Flow Statement™. The disclosure requirements with
respect o ifems in the Balance Sheet and Statement of Profit and Loss, as preseribed in the Schedule [ 1o the Act,
are presented by way of notes forming pan of accounts atong with the ottizr notes required to be disclosed under the
notified Accounting Standards.

Ust of Estimates
The preparation of financial statements requires estimatas and assumnptions 10 be macde that affect the reported amount

of assets and liabilities on the date of the financial statements and the reported amount of revenuss and expenkes
during the reporting period. Difference between the achual resulfs and estimates are recognized in the period in which

* the results are known/ materialized.

Tangibie Fived Assets:

Fixed Assels have been stated at historical cost less accumulated depreciation and cumulative impairment. Fxpenses
directly related to the construction or acquisition of the fixed assets have been capitalized and added to the particular
assets. Pre-operative expenses incurred Gl the date of capitalization have been apportioned oni pro-rata basis. Items of
fixed assets not capitalized and other pre-operative expenses to the extent not apportioned are shown under the head
“Capitat work in progress”™. ;

i) Other items of income are accounted as and when the right to reccive ariscs,
i) The expenses and ihcome considered payablie and receivable respectively are accounted foe on accrual basis.

Yaluation of Inventorics

Inventories are valucd as under: -

-Raw Material and packing material At cost or net realizable value whichever is less
-Finished/Semi-finished goods {including by-products) At cost or net realizable value whichever is lass

-Stwores and spares At cost or net realizable vahue whichever is less

Note:

Cost for the purposc of valuation of finished/scini-finished goods (including hy-groducts) is determined by
considering material, iabour and other related overheads.

Cost of trading items includes cost of purchuse & other costs of acquisition attributable thereto.




vii}

Borrowi o8t :
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are. capitalizéd as part of .

- the cost of such assets. A qualifying asset is one that necessarily takes’ substantial period of time to get ready for

o intended-use. Al other borrewing costs are recognized as an expense in the period in which they are incurred.

villy

ix)

X}

x-i). :

- xii)

Xiv)

Xy} -

Xaxes on income .
Provision for current tax is made on the basis of taxable income and tax credits computed in accordance with the

provisions of Income Tax Act. 1961,

Miscellancous Expenditure

Preliminary expenses are being written off over a period of 10 years.

Provi; i
Provisions involving substantial degree of estimation in measurement are recognized when (here is a present
abligation as a result of past events and'it is probable that there will be an outflow of resources, Contingent Liabilities
are not recognized but are-dischised in the notes. Contingent Assets-afe neither recognized nor disclosed in the
financial statements, : : :

Forei cli ind_fore ion.

i) The reporting currency of the Company is Indian rupce.

if} Foreign currency transactions are recorded on initial recognilion in the reporting currency, using the exchange
rete 2t the date of the transaction. At each balance sheet date. | OTEIgn currengy monetary ifems are reported using
the closing rate. Non-monctary -items. carried at historical cost denominated. in a foreign currency, are reported
using the exchange rate at the date of the transaction.

iii) Aay income or expense on secount of exchange differenve gither on settlement or on translation is recognised in
the Statement of Profit and Loss, except in case of long term liabilities, where they relate to acquisition of fixed
assets, in which case they are adfjusted to the carrying cost of such assets.

Cash and Cash Equivalents

The Company considers ali” highly. liquid finaneial instruments, which are readily convertible into cash and have

original maturities of three monthisor:léss from the date of purchase, 1o be cash equivalents,

Cash Flow Stgtement _ _

Cash flows are reported using the -indirect sethod, whereby profit before tax is adjusted from the effect of
transactions of non cash nature, any deferrals or accruals of past or fiture operating cash receipts or payments and
items of income or expenses associated with investing or financing cash flows. The cash Row frum operating,
investing and financing activities is segregated.

Extraordinary and exceplional items

Income or expenses that arise from.cvents or Iransactions that are clearly distinct from the ordinary activitics of the
Company arc classified as extraordinary items. Specilic disclosures of such evenisftransactions are made in the
financial statements. Similarly, any external event bevond the controt of the Company significantly impacting income
OF expense is also treated as extriordinary item and disclosed as such,

On centain gceasions, the size, type or incidenee of un ilm of income or expenses, pertaining 10 the erdimary
activities of the Company is such that its disclosure improves an understanding of the performance of the Company.
Such income or expenses is ¢lassified a5 an exceptional item and accordingly discloged in the notes 10 accounts.

g‘a:' riing Pei Share

-Basic earning per share are '.cas{iu&ted'by- dividing the net profit or loss for the ‘vear- attributable io equity -
-¢harcholders by weighted average rumber of equity shares outstanding during the yaar,

* For the purposc of calculating dilited cafnings per sharc, the net profit or loss for the year attributable to equity

shareholders and the weighed average riuimber of shares outstanding during the year are adjusted for the ef¥ects of all
dilutive potential equity shares.




u)

b}

¢}

4)

131

SHARE CAPITAL

The suthorized, issued, subscribed and paid-up share capies] comprises of equity shares haviny at par vakue of Rs.10:- each as follows:

PARTICULARS ASAT
31033016
(Rs.)

Autherised Share Capital

4000000 Equity Shares of Bts 10/ each LOUOBND. 00
issmed, Subscribed and Paid-up Share Capitat

33R0G00 Equity Stares of Rs. 10/- each fully paid-up 33800000 00
TOTAL RS, 33800000.00

The Authorized Share Capual of the Company was icreased from Rs. 100,00 Lacs 1o Rs. 400.00 Lags by creation of 30000800 Equity Shares of Rs. |10/~
each puruiant to a Sharcholder's resolution passed in the Extra Onlinary General Meering held on 15077201 5.

RECO A A A [ P 1 A LTS TANDING :

PARTICULARS ' AS AT 11-03-2016
KNUMBER OF  AMOUNT

SHARES (Rs.}

EQUITY SHARES

£quity Shares at the beginning of the year H] 000

Add No. of Equity Shares issued during the year J3R0000  333000000.00

Less: No, of Share forfeited/buy-back during the year [ 0.00

Fquity Shares at the End of the year 3380000 33:000050.00

DE
NA

ME OF THE SHAREH S
NO.OF SHARES % HELD

Sh. Parmod Kumer $/0 Sh. Madan Lal 1122500 33.21%
Simni. Sunila Garg Wo Sh. Parmod: Kumar 280000 8.28%
5h, teetash Garg S/o Sh. Parnod Kensar 450000 1331%
Sh. Manik Garg $/0 Sh. Parmod Kumay ) 496000 14.50%
$h. Paniod Kutar (HUF) ) 1037500 - 30 70%
TOTAL EQUITY SHARES 3380000 100.60%

The Company has only one class of share capitak, i.e equity shares having face value of Rs 10/ pet share. Each holder of fully pand equay share s
enlitied to one vole per share

RESERVE AND SURPLUS

Reserves and Surplus consists of the following reserves:

PARTICULARS ASAT
31-03-2016
(Ri}
© Surplus of Statement of Profitany L.oss

Balance a= per tast Balunce Sheel 0.00
Add: Net Profit sfler tax transterred from statenent of

of Profit and Loss 111815.00
Amount available for appropriation 1H1818 00
Less: Appropristion

-lncoine Tax carlier years 0.00

Balance as al the end of the year 111215.00
TOTAL RS, 11181500

Mo D RN
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HAND)

4BYii)

G TERM BORROWINGS

Losg-torm borrawings consist of following:

PARTICULARS AS AT 31-83-2016
NONCURRENT CURRENT
ASSETS ASSETS
~Punijab Nationat Bank, Sector 178, Chandsgirh ¢ Tetm Loam)
{Réfeir Note No. d{AXi) betow) . 102942264 00 0.00
Sub Total Rs. 102042264.00 0.00

1924950000 0.00
-From Directors” Reative and Assaciate Concern
{Refer Note No. 4(Bxii) below) 18150000 00 0.00
Sub Total Rz, A7519500.00 8.00
TOYAL RS, 140471 76400 0.60
Noges:
Term Lioan sigainst Piant and Machinery & other assets foin Funjab National Bank, Sector 178, Chandigarh amounting lo Rs. 10294226400
~Nature of Security: S d againg! hypothecation of Plam & Machinery and Other Mise. Fixed sssets and further secured by way of equitable
of immovable Propesty of the Company

‘RWH Profile: Repayable in 84 Mombhiy instalimon; vommmcing from 30/04.2C17 of Sarctioned amount of Rs 1170.00 Lacs
~“Colsieral Security: The said loan ss further secuned by cquitabet morigage of Land and Building registered it the same of one of the Director
asmely 5h. Parmod Kumar alongwith personal gasr rven by directors of the conspany.

Unsecuired Long Term Loan and advances in 1he tature of Josn has been accepted by the company om Direstors. Director's relatives and
Associate Companies in pursuance of stipulation finposed by the Bank for providing credit facility-10 the Company. The Suid loans are rmised
withouit sy stipulated terms for repayment of piinicial and niterest acorucd thereupon and fafls imder the definition of exempt deposits &s

per Companics { Acceptance Deposits) Rufes; 2014,

TRADE, PAYABLES

Tnﬁe payables consist of the followng:
PARTICULARS ASAT
31-03-3016
{Ra.}

Trade Paybles
Due to related panics:

" -Associste Companies 0.00
"Due to ollis ’ 365043575
TOTAL RS, 33650435,75
Noge;

The amount outstanding lo Micro, Small & Medium Enterprises has not been given soparately, because. ihe identifieation of the Micro, Small & Medium
Enterprises in tevms of The Micro, Smail & Medizm Enterprises Development Act, 2006, could not be made as the company has not received arty information
from: the creditors/supplicrs regarding there status of | teing & Micro, Small and Medium Enterpricses.
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OTHER CURRENT LIABILITIES

Onhicr cuerent fiabiitics cartsist ol the following:

PARTICULARS AS AT
31-63-2016
(Rs.)
Iderest scerned and due on borrowings 138852.00
Other Pavables
Oehers Creditors 746500
Creditors’ i_'m’ Capital Goods/Expendidiure 15897434.00
-Expenses Payables 20000 00
-Income Tax Deducted al Souree Paysble 115927.00
-Credit Balance in Cunrent Account with Bank 328588.00
T T iearmanee
TOTAL RS. 16567165,00
SIEORT M PROQYV, NS
Short-term prb\r_isions consist of the following,:
PARTICULARS ASAT
3i-63-2016
(Hs.)
Provision for Cument Taxalion 56813.00
TOTALRS. 56813,00
CAPITAL, WORK-IN-PROGRESS [REFER Ng! £ BELOW|
Capital Work-in-Projress consist of the foilowiing:
PARTICULARS ABAT
3t-63-2016
[{3)]
TANG! ETS:
=Land and Site Developrient Cost 3690201.00
~Factory Building under construction {incliding cost of
material and labour charpes efc.) 7762020.00
Tmported Pla snd Machinery {Including cast of machinety, duty
Freight and otkier expenditure ¢ic.) 133555439.00
Sidigiious Plast and Machinery (Including Coss, Freight and other
expendifire etc.)
IR Air Compressor 230206.00
-Air Conditioning Plant 208889800
-Pneumatic Piping & FEpoxy Coating elc 13647700
-Uh-iverputed Pewer Supply System (200K VA) 1410905 00
4466486.00
138022125.00
-Electrical Equipments and Acoessortes under erection (Incleding
cost end Freight efc) 506818800
Geneotor Ses. 303750000
Fork Lift & Hand Pailel Truck 987676,00

Lonp ad Software Salut

Sub-Ttal Rs.

- 2390196.00

160797508.00




1%

[10]

~Processing and Uipfront Fee paid to Bank
-Apditons’ Rettiuneration

«Baik Chivges (Including Hank Guarantee and Foreign Letter of

Credit Charges)

-Postage snd Courier Charges
Misoelianeous Expenses
“Excricity Expenses

" lmterest Paid to:

Bank on Tenm Loan
Other on Deposits
Bank on Loan

~Legnl and Professional Charges
“Quality Testing Charges Paid
-Exhimtion Parti ion Exp

-8hort and Excess Revoveties

Sub-Total Rs.

GRAND TOTAL (A + B)

Note:

I STRUL00
2113978.00
29000.00

BROBSS 00
9684 (0
1200 00
8232 .0

1940110.00
209836.00
6736:00
2156682.00
16579600
73146.00
551349.00
(10.30)

~The Company lins taken up new peoject for setting up E25MW Sular Phelvvolstaic Modiles namifachizmg it at Vilage Dubl, Sub-Tehsil Saha

Telisil Barara. Distt. Ambala (Haryana).

614735670
$147156.70

165545264.70

- The Company has taken up new project for setting up 125 MW Solar Photavolataic Modules manufacturing unit m Village Dubli, Sub-Yehsil Ssha,
Tehsil Barara, Disti. Ambala (Horysna) and invesiod a sim of Rs. 166945264, 70 up [0 31-03-2016 All the capual expenditure for creation of tangible
assets inchading pre-operative expenses and sian-up expenses have been shown under the ead "Cupatal work-ir-progress™ and e saime will be

capitalized on the completion of the project.

LOANS D FANCE
Long; term keans. and advances consist of the following:

PARTICULARS

ASAT
3032016
{Rs.}

Unsecured, considered good [umbess otherwise uated]:
“Securities Deprosits
-Capital Advance against Capital Expenditune

TOTAL RS,

OYHER NON-CURRENT ASSETS

Other non-current assels consist of the following:

B19499.00
J658.00

39915700

PARTICULARS

ASAT
AE-03-2006
@)

Othrs

Unamodtised Expensey

“Misoelbay Expend (i¢ Preliminary Gxpenses)

- TOTALRS.

Nete: Unamontiset Expenses i.¢ Miscellaneous Expenclituee) reficet the amount which will wot be amortized in the ext 12 monihs or thereafier.

N\ .

39915300

ISPES00




1y

a)
b)
€}
d)

|

]

t3)

b)

INVENTORIES

Inventonies consist of the following:

PARTICULARS ASAT
31-03-2016
Ry}
~lavenierics
(As 1aken, valued and certified by the Management)
Raw Material, Chemicals, Boiler Fue! and Packing, Material 19102226.95
Finished/Seuni-finished Gioods | Inchuding Realisabie By-products)
Consumables, Stores & Spares and Other Miscellaneous iteans ote 0.00
Tmvded goods 8.00

TOTAL RS,
Nete: Inventorics are carried at the Jower of cost and net reatisable value

H NK BALANCES
Cash and bank balances consist of the fallowing:

9212698

PARTICULARS AS AT
3N-03.2016
(Rs.)
LCash-in-Hand 41500
-Balance with Bank m Cumrent Acemts 242165.10
T s
Other Bk Balances 0.00
-Fixed Deposits with Punjsb National Bank , Sectory | 7B, ¢ handigarh
intercst accured (bereupon)
-With original maturity sorethan 3 months but fess than 6 months) 6054871 .00
~With originat maturity morethan 6 months but less than 12 months) 1335792.00
-With original manmity more than 12 months) 1543550.00
10933213.00

TOTAL RS,

————
1117579310
—

-Fixed Depasit Receipts with Panjab National Bank., Sector 1713, Chandignrh is under bank lien a3 magin money for availing noar fund based

Facility from the bank.

SHORT TERM LOANS AND ADVANCES

Showt term losns and advances consist of the foilowing:

PARTICULARS AS AT
31-03.2016
(Rs)
Loans.end Advapces to related parties
(Unseawed , considered good) 000
Other Lonas and Advaaces
{Unsecured, considered goods unless othir wise stated)
-Haryana Val Tax Recoverable from Sales Tax Department 230623 .00
-liome Tax Dethucted at Source 16863.00
-Advances recoverable i cash or in kind or fior vatie 10 be recerved
[Refer Note No. | 1bXi) below] 2644661 00
289214900

TOTAL RS,

N A
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Nete: "an
Advances recoverable in cash or in kind o1 for value iy be received
wicludes due from companies/Associare Concerns where directors
- their relatives dre interosted - _ : 0.00

':?m&suam

Orher Current Assets consist of the Pollowing:

PARricqmns : ) ASAT
31032016
(Rs.}

{Unsecured, considered goads unless othier wise sinted)

Miscall Expenditure (e Preliminary Exy } . 44350.00
TOTAL RS. 44350.00
Node: U ised Exp {i.¢ Misc vous Expenditure) reflect the amount whick will be amartized in the pext 12 mwamths.

OTHER INCOME

Other income (12} consist of the followmp:

PARTICULARS — 11516
. : (9]
~lnterest received on Fixed Depusit with Bank 168628.00
——
TOTAL RS, 163628.00

ms’l‘ OF METERIAL CONSUMED

Cost of Msterial consumed consisi of (he fotlowings:

‘1 accoedance with the income Tax Act, 1961,

PARTICULARS ’ . 2015-16
: ' (L8]
Baw Musqrials Congianed
“Opening Stock 0.60
Add ; Purchases during the year 39202226 95
1920222695
Less : Closing S1ock 3920222695
—t 2B 73
0.00
TOTAL RS. . 0,00
Tix Expenses consist of following:
PARTICULARS 2H516
: {Rs.)
~Provision for Carrent Taxation i 36813.00
—
TOTAL RS, $681).00
e
Provisi alion o1 cent profir: The Compuny has made i peoxision for curvent income tax fisbility based on the

\ Rt



118 EARNING PER SHARE (EPS)

The following reflect the profit snd share data used m basic and diluted LIS COMpsation

PARTICUIARS 201516

' (.
Bagic
-ProBit after tax as per acconnts 815 60
-Weighted Average Number of Shares outstanding 3380000
-Basic EPS (Rs,) 0m
Dituted
-Profil after tax as per accounts 1181500
-Weighted Average Numnber of Sharcs outstanding I3R0000
~Dreluted BPS (Rs) 003

Face Value per share (Rs) 10.00




19 OTHER ND’I_’ES FORMIENG PART OF THE ACCOUNTS
a‘} The Balanée--Shgcz as.on March 31, 2046 and tﬁe Statement of Profit and Loss for the year ended-Mmh 3, 2016 are
drawn anid presented s per the new format prescribed under Schedulé H to the Companies Act, 2013,
b) The Company has been incorporated on 29 May, 2013; hence there are no previous year figures.
<) Contingent Liabilitics and Commitments {To the extent not provided far)
201516
(Rs; in Lacs)
-Contingent Liabilities (if any} _
Other Money for which Company is Contingently liable: . B
-EPCG License benefit in event of default of Export obligations 357.24
-Execution of Band for availing Concessional Dty benefit in event of default in use :
for manufacturing Main product 54.81
~Commitments NIL
d) During the year, the Company hus undertaken new project for setting up 125MW Solar Pholovoltaic Modules
manufacturing unit a1 Village Dubli, Sub-Tehsil Saha, Tehsil Barara, Distt. Ambala (Haryana) and invested a sum of
Rs.166945264.70 up to 31" March 2016, All the capitai expendituee incurred for creation of tangible assets including
pre-operative expenses and start-up expenses have been shown under the Head “Capital work-fivprogress” and same
will be capitalized on the completion of the project. In addition to that ths Company has also giver Capital advance
against capital expenditure amounting 10 Rs.3H79638.00 up 1o 31" March 2016 for its new project. .
¢ RELATED PARTY DISCLOSURES - _
Daring the year, the company has carried put some transactions with the following persons, firms {in which the
directors of the company are interested) related to cxpenditure and other transactions. The details of the same are as
under: -
A, Related partics and their relationship
1 K an t Personnel
-Sh. Parmod Kumar (Director)
Sh. Neelesh Garg (Dircctor)
-Smi. Sunila Garg { Director)
2. latives of Kev Personne
-5h. Madan Lak, Smi. Kamta Rani, Sh. Manik (rarg and Sh. Dinesh Jindal etc,
3. ignificantly influcnced by key management rsofnel or their relatives
-M/s Shivalik Steels & Aloys (P) Ltd., Barotiwala (H.P)
-M/s Gapbridge Software Services Private Limited, Banpalore
A. Transactions with related parties for the year énded 31st March 2014 :
. . (Rs.In Lacs)
Particulars Key Relntive of Key Enterprises - | Total
Management Management owned or
Fersonnel Personnel significantly
- influenced by
s key
manugement
personnei or
their relatives -
I | Purchases :
~Capita} Gaods {Computer and Soflware eic ) 000 0.00 19.57 19.57
4 Expepyes
-Interest paid to other 000 000 210 210
B. Balunce with related Partics x5 at J1s( March, 2016 ’
1 -Loan and Advance taken F 192 50 82.80 10000 | 37530

W



1)
)]

2

3

4)

5)

6)

Disclosuie of materizl transsctions/balances with refated parties

-M/s Gapbridge Software Services (P} Limited, Bangalare
Interest Paid 1w Others

-M/s Shivalik Stecls & Alloys Private Limited, Barotiwala
Loan and Advance Taken

Key Management Personngl

~Sh. Parmed Kumar (Dircctor)
-8, Sunily Garg{Dircctor)
-Sh. Neelesh Garg (Director)

Belative of Kev Management Personnel

-5h. Parmod Kumar {HUF)

-Sh. Dinesh Jindal

-Sh. Manik Garg.

-Associalefsister concemn

-M/s Shivalik Steel and Alloys (P} Limited, Barotiwala

Additignal Information;

Details of Raw Materials and fnventories are broadiy given in respective note no. 16 and |1

Auditors” Remuneration and expenses (Including service tax) charged to the accounts:

-Statutory Audit fee
Total

Value of imports ¢on C.1LF, basis) by the company during he financial year in respect of
-Raw Materials and Clsermicals s
~Traded Goods

-Components and spare parts

-Capital Goods (Machinery)

Expenditure-in foreign Currency during the financial year on sccount of

~Royalty. snd technical know how fie

- Professional consultation fee

-Interest and other matters

-Exhibition Participation Expenses

Value of imported and indigenous raw material is broadly given in respective note no. 16,

Dividends-remifted in foreign currency:

-Dividends remitted. in foreign currency

M

200516
1956726 00

2MEG6.00

4F12500.00
F2072000.00
T265000.00

2205000 00
4700000.00
1375660 00

1000000, 00

2815-16
29000.00
29000.00

2015-16

1899611315

NI
NIL

133535639.00

2015-16
NIL
NiL
NiL,
351349.00

2015416
NIL
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Earnings in foreign exchange:

~Export of goods on F.O.B. basis

-Royalty, know how and professional consuliation foe,

-Interest and dividend ete.
~Other receip

Director

Place: Ambals

Date: 26™ August, 2014

201516
NIt
NIt
NI
Nil

Director

AYANT BANSAL
(PARTNER)
M. No. 086478



SAATVIK GREEN ENERGY PRIVATE LIMITED

Regd. Office: 550, SECTOR - 8 B CHANDIGARH Chandigarh CH 160009 IN
E-Mail ID: parmodgarg5@gmail.com

CIN-U40106CH2015PTC035556

. BOARD REPORT
To the Members,

Your Directors have pleasure in submitting their 1= Annual Report of the Company together
with the Audited Statements of Accourits for the financial period ended 31t March, 2016.

1. FINANCIAL RESULTS:

The Company’s financial performance for the year under review are given hereunder:

Particulars For the | Particulars For | (Amount
Year ended the Year ended in Rs.)
31/03/2016 28/05/2015

Net Sales /Income from Business 0 0
Operations

Other Income 168628.0" 0
Total Income 0 0
Less Interest 0 0
Profit before Depreciation 0 0
Less Depreciation 0 0
Profit after depreciation and 168628.00 0
Interest

Less Current Income Tax 56813.00 0
Less Previous year adjustment of 0 0
Income Tax

Less Deferred Tax 0 0

Net Profit after Tax 111815.00 0
Dividend (including Interim if any 0 0

and final)

Net Profit after dividend and Tax 111815.00 0
Amount transfered to General 0 0
Reserve

Balance carried tc Balance Sheet 111815.00 0
_Earning per share (Basic) 0.03 0
Earning per Share(Diluted) 0.03 0

2. DIVIDEND:

No Dividend was declared for the current financial year as the Company, the project
was being set-up and other income is interest received from Bank upon fixed deposit.

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND

PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there
was no dividend declared and paid last year. The Company is yet to commence its
commercial operations till the end of its 1 financial year.

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Implementation of Project of the Company was in progress. The Company is yet to
commence commercial operations. Emphasis being laid on use solar energy world. The
Management of the Company see a bright future of the business of the Company.



5. MATERIAL CHANGES AND COMMITMENT

Implementation of Project of the Company was in progress. The Company is yet to
commence its commercial operations till the end of its 1** financial year.

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

The information pertaining to conservation of energy, technology absorption, Foreign
exchange Earnings and outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read
with Rule 8(3) of the Companies (Accounts) Rules, 2014 is furnished in Annexure “A” and is attached
to this report.

7. RISK MANAGEMENT POLICY OF THE COMPANY:
The Board of the Company implements and monitors the risk management plan for the
Company, review the risk management plan and ensure its effectiveness. The Board keeps additional

oversight in the area of financial risks and controls. Major risks identified by the businesses and
functions are systematically addressed through mitigating actions on a continuing basis.

8. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES (CSR):

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions have not become applicable.

9. LOANS, GUARANTEES UNDER SECTION 185 OF THE COMPANIES ACT, 2013:

No loans, guarantees were made by the Company under Section 185 of the Companies Act,
2013 during the year under review.

10. GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT, 2013:

No guarantees or investments were made by the Company under Section 186 of the
Companies Act, 2013 during the year under review.

11. CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of Contracts or Arrangements made with related parties made pursuant to
Section 188 is furnished in Annexure “C” and is attached to this report.

12. CAPITAL:

The Company was incorporated with an Authorised Share Capital of Rs.1,00,00,000/- and was
increased to Rs.400,00,000/- on 15/07/2015.

The subscribers subscribed share capital of Rs.10,00,000/- on its incorporation and
subsequently the paid up capital was increased to Rs.3,38,00,000/- by way of allotment of 3380000
Equity Shares of Rs.10/- fully paid up in 3 allotments of 900000 equity shares on 24/06/2015, 430000
equity shares on 14/08/2015 and 1950000 equity shares on 21/12/2015.

13. DEPOSITS:

The Company did not accept of renewed deposits during the year under review, but obtained
unsecured loans from Directors, their relatives and the Associate concerns under stipulations imposed



stipulations imposed by the Bankers for advancing secured loans of Rs.11.70 Crores as
Term Loan and Rs.15.00 Crores as Cash Credit.

14. DIRECTORS:

(1) Sh. Neelesh Garg was appointed as Director on 02/11/2015 under Section 161 of
the Companies Act, 2013. He vacates his office of Additional Director on the date of holding
of forthcoming annual general meeting. He being eligible has offered himself for appointment
as Director under Section 152 of the Companies Act, 2013. The Board recommends his
appointment as Director.

15. DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 pertaining to the appointment of independent Directors
do not apply to our.Company.

16. AUDITORS REPORTS:

The Auditors' Report and the notes contained therein are self-explanatory. The notes
forming part of the accounts, which are specifically referred to by the Auditors in their Report
are self-explanatory and, therefore, do not call for any further clarification.

17. PRACTICING COMPANY SECRETARY IN THEIR REPORTS:

The provisions relating to submission of Secretarial Audit Report is not applicable to
the Company.

18. INTERNAL AUDIT CONTROL:

The Company has an adequate internal control procedure commensurate with the
size of the company and the nature of its business, for the purchase of inventory and fixed
assets and for the sale of goods.

19. COST AUDITOR:
‘Cost audit has not become applicable to the Company

20. DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE
OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company and hence the Company has
not devised any policy relating to appointment of Directors, payment of Managerial
remuneration, Directors qualifications, positive attributes, independence of Directors and
other related matters as provided under Section 178(3) of the Companies Act, 2013.

21. ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with
Rule 12 of the Companies (Management and administration ) Rules, 2014 is furnished in
Annexure “B” and is attached to this Report.

22. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:

The Company had 18 (Eighteen) Board meetings on 30/05/2015, 01/06/2015,
24/06/2015, 11/06/2015, 17/06/2015, 25/07/2015, 05/08/2015, 14/08/2015, 05/09/2015,
14/09/2015, 19/09/2015, 27/10/2015, 31/10/2015, 02/11/2015, 17/12/2015, 18/12/2015,
21/12/2015 and 28/03/2016 during the financial year under review.



23. DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submit its responsibility Statement:—

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period:;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) Internal financial control means the policies and procedures adopted by the Company for
ensuring the orderly and efficient conduct of its business including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records and the timely preparation of reliable
financial information.

(f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

24. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The Company does not have any Subsidiary, Joint venture or Associate Company.
25. STATUTORY AUDITORS:

M/s Jayant Bansal & Co., Chartered Accountants, Ambala Cantt., were appointed
as Statutory Auditors by the Board of Directors in their Meeting held on 15/06/2015. Now, it
is proposed to appoint them for a further period of 4 Years, from 01/04/2016 to 31/03/2020.
Their Continuance of appointment and payment of remuneration to M/s Jayant Bansal &
Co., Chartered Accountants, Ambala Cantt., are to be confirmed and approved in the
ensuing Annual General Meeting. The Company has received a certificate from the above
Auditors to the effect that if they are reappointed, it would be in accordance with the
provisions of Section 139 & 141 of the Companies Act, 2013.

26. AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

27. PARTICULARS OF EMPLOYEES:

There were no employees on the rolls of the Company during the year under review.
28. SHARES:

a. BUY BACK OF SECURITIES:



The Company has not bought back any of its securities during the year under
review.

b. SWEAT EQUITY:

The Company has not issued ainy Sweat Equity Shares during the year under review,
c. BONUS SHARES:

No Bonus Shares were issued during the year under review.
d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.
29. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also acknowledges

gratefully the shareholders for their support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

i3
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/) - /
[

\

(Sﬁnila Garg) (Parmoé Kumar)
Director Director

DIN: 07185039 DIN: 00126965

Date: 26/08/2016
Place: Chandigarh



ANNEXURE - A
Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the

Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-

(i) the steps taken or impact on conservation of energy: The Company is using Government
supply or electricity and own generation by its generators.

(i) the steps taken by the company for utilising alternate sources of energy: There are no
alteration source of energy with the Company.

(i) the capital investment on energy conservation equipments: Investment on energy
conservation equipments is made wherever it is possible mostly it is NIL.

(B) Technology absorption-

(i) the efforts made towards technology absorption: Production machinery is indigenous and
no technology has been imported by the Company, but company has imported
machinery.

(ii) the benefits derived like product improvement, cost reduction, product development or import
substitution: Line of business requires imported machinery and the manufacturing of
solar systems is done with that machinery.

(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)- : Production is fast and output of product is as per
standards required by the industry and equipments.

(iv) the expenditure incurred on Research and Development: No specific expenditure is
incurred on Research and Development.

(C) Foreign exchange earnings and Outgo-

The Company’s main line of business is processing of SOLAR POWER ENERGY EQUIPMENT.
The Company has achieved Export Turnover of 'Rs.Nil during the year under report 2015-16, as
compared to 'Rs.Nil in the previous year, 2014-15. This was the 1+ year of setting up of project of
the Company.

‘in Lakhs)
Particulars 2015-16 2014-15

Total Foreign Exchange Received NIL NIL
(F.Q.B. Value of Export)

Total Foreign Exchange used:

i) Raw Materials 38996113.15 NIL
i) Consumable Stores NIL NIL
i) Capital Goods 133555639.00 NIL
iv) Foreign Travels NIL NiL
v) Others NIL NIL

[
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(Sunila Garg) (Parr#od‘ Kumar)
Director Director
DIN: 07185039 DIN: 00126965




ANNEXURE “B

FormNo.MGT-g
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31/03/2016
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12 (1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATIONANDOTHERDETAILS:

| CIN

U40106CH2015PTC035556

Registration Date

29/05/2015

Name of the Company

SAATVIK GREEN ENERGY PRIVATE LIMITED

Category/Sub-Category of the

Company

-
|
-

Indian Non-Government Company

Address of the Registered office and
contact details

Whether listed compan
Name, Address and Contact details of
Registrar and Transfer Agent, if any

T T ]

E-Mail 1D: parmodgarg5@gmail.com

550, SECTOR - 8 B CHANDIGARH Chandigarh
CH 160009 IN

¥es/No
Not Applicable

l. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing10% or more of the total turn over of the company shall be

stated:-
Sr. Name and Description of main
No. | products/ services

NIC Code of the
Product/ service

% to total turnover of the

SOLAR ENERGY MODULES AND

1
IPANELS

3510

company
[ |

Il. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

rSr. Name And Address Of CIN/GLN Holding/ Y%of shares Applicable
No. | The Company Subsidiary held Section
/Associate
NIL [ NIL NIL NIL NIL | NIL

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

r Category of No. of Shares held at the beginning | No. of Shares held at the end of the % —{
Shareholders of the year year Chan
ge
during
The
year
Dema | Physical | Total % of | De Physical | Total % of
t Total | m at Total
Share Shar
s es
Promoter 0
Indian 0 3380000 | 3380000 [ 100% 0 3380000 | 3380000 | 100%
Individual/
HUF
Central Govt. | 0 0 0 0 0 0 0 0
State Govt. (s) | O 0 0 0 0 0 0 0
| Bodies Corp 0 0 0 0 0 0 0 0
Banks / FI 0 0 0 0 0 0 0 0
Any Other 0 0 0 0 0 0 0 0
Sub- 0 3380000 | 3380000 | 100% 0 3380000 | 3380000 | 100%




total(A)(1):-

%

Foreign

| NRlIs-
Individuals

Other-
Individuals

o

o

o

Bodies Corp.

Banks /FI

Any Other....

Sub-
total(A)(2):-

OO0 |0

QI |00

[elo}e] ]

O|o|0o|o

oo

[wllellelle]

(o} elle}oe)]

o|o|o|o

Public
Shareholding

Institutions

Mutual Funds

Banks / FI

Central Govt

State Govt(s)

Venture
Capital Funds

O|o|o|o|o|O

OI0|I0|0 |00

O|0|0|0|O|O

o|0jo|o|o|o

oo oo|lo|o

(=)o) lolle)lel{o]

(ol elellelle]le]

[olleliellellalle]

Insurance
Companies

o]

o

o

o

Flls

o

o

o

o

o

Foreign
Venture
Capital Funds

[}l w]

Others
(specify)

Sub-total(B)(1)

2. Non
Institutions

Bodies Corp.
(i) Indian
(i) Overseas

Individuals

(i) Individual
shareholders
holding
nominal share
capital upto
Rs. 1 iakh

(i) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

Others(Specif
y)

Sub-total(B)(2)

Total Public
Shareholding
(B)=(B)(1)+ .
(B)(2)

C. Shares
held by
Custodian for

GDRs & ADRs




GrandTotal
A+B+C

0 338000

0

338000
0

100%

3380000

338000

100 ,
0

%

(ii) Share holding of Promoters

f Sr. | Shareholder's Shareholding at the beginning Shareholding at the end of the —l
No | Name of the year year
No. of % of Y%of No. of % of %of Shares | %
Shares | total Shares Shares | total Pledged / change in
Shares Pledged / Shares | encumbe share
of the encumber of the red to total holding
compan | ed to total compa | shares during
—y— shares Ry the-year
1 } PARMOD ’ 50000 50 0| 112250 | "33.21 0 J 70
KUMAR 0
2 | SUNILAGARG | 50000 | 50 0| 280000 828 0] 0
3. | PARMOD [ 0 0 0| 103750 30.70 0 0
KUMAR AS 0
KARTA OF
PARMOD
KUMAR (HUF)
4. | NEELESH 0 0 0| 450000 | 13.31 0 0
GARG
5. | MANIK GARG 0 0 0] 490000 | 1450 0 0
Total: 100000 100 0 338000 100 0 0
| ] o
(iii) Change in Promoters’ Shareholding (please specify, if there is no change)***
Sr Shareholding at the beginning of | Cumulative
. the y=ar Shareholding during the
no year
No. of shares [ % of total No. of shares [ % of
shares of the total
company shares
of the
compa
. ny
At the beginning of the year 100000 100 3380000 100
Date wise Increase /
Decrease in Promoters Share “**Date wise List of Allotment of 3280000 fully paid up

holding during the year
specifying the reasons for
increase -

/ decrease (e.g. allotment /
transfer / bonus/ sweat equity

etc):

Equity Shares of Rs.10/-

each Attached

Atthe End of the vear

3380000 100

3380000 100




F 29/05/2015 AS SUBSCRIBERS:

DATE OF ALLOTMENT
NAME OF 29/05/2015 | 24/06/2015 | 147117207 21/12/201 | TOTAL
SHAREHOLDER AS ALLOTME 5 5
SUBSCRIB NT ALLOTM | ALLOTM
ERS ENT | ENT
| PARMOD KUMAR ; 50000 30000 | 42500 | 1000000 1122500
SUNILA GARG 50000 230000
PARMOD KUMAR

AS KARTA OF
PARMOD KUMAR

1037500

170000 n 450000
210000 0 490000
430000 | 1950000 3380000

280000
280000
900000

Shareholding at the end of the Cumulative
year Shareholding during
the year
For Each of the Top 10 No.of shares ] % of total No of | % of total
Shareholders shares of the shares | shares of
company the
compan
At the beginning of the year N/A N/A N/A N/A
Date wise increase/decrease N/A N/A N/A N/A
in Promoters Share holding
during the year specifying the
reasons for
increase/denrease (e.g.
allotment/transfer/bonus/swe
at equity etc
At the end of the year (or on N/A N/A N/A N/A
the date of separation, if
Separated during the year)

(v) Shareholding of Directors & Key Manageriél Personnel)

SHareholding at the end of the Cumulative Shareholding during th
year year

No.of shares % of total No of % of total shares of t
shares of the shares compa
compan

pany
400000 | 64% | 400000 | 6¢

List attached

For Each of the Directors &
Key Managerial Personnel

At the beginning of the year
Date wise increase/decrease
in Promioters Share holding
during the year specifying the
reasons for
increase/decrease (e.q.
allotment/transfer/bonus/swe
at equity etc

At the end of the year (or on
the date of separation, if
Separated during the year)

400000 64% 400000 62

Sl. Name of Shareholder No. of Shares % of total No. of % of total shares of thy
NO. " held shares of the Shares company -
L company held _



PARMOD KUMAR

50000 50%

1122500

50000 50%

280000

1
2 | SUNILA GARG
3

T

0 450000

13.31% |

. | NEELESH GARG

TOTAL:

100000 100%

1852500

54.80%

<

. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

|

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the
beginning of the financial
year

i) Principal Amount
i) Interest due but not paid
iii) Interest accrued but not

Total(i+ii+iii)

Change in Indebtedness
during the financial year
- Addition

- Reduction

102942264
0

37529500 0
0

140471764

Net Change

102942264

37529500

[

140471764

Indebtedness at the
end of the financial year

| i) Principal Amount

i) Interest due but notpaid
iif) Interest accrued but not
due

102942264

37529500

140471764

Total (i+ii+iii)

102942264

37529500 0

140471764

Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

No.

Sl. Particulars of Remuneration

Name of MD/WTD/ Manager

Total
Amount

Gross salary

0 0 0 0

(a)Salary as per provisions contained
insection17(1) of the Income-tax Act,
1961 :

(b)Value of perquisites u/s
17(2)Income-tax Act, 1961

(c)Profits in lieu of
undersection17(3)Income- taxAct, 1961

salary

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...




T

Others, please specify

Total(A)

Ceiling as per the Act

B. Remuneration to other directors:

Sl.
No.

Particulars of Remuneration

Name of MD/WTD/ Manager

Total
Amount

Independent Directors

‘Fee for attending board committee
meetings

‘Commission

‘Others, please specify

0 0 0

0

Total(1)

o

Other Non-Executive Directors
‘Fee for attending board committee
meetings

‘Commission

‘Others, please specify

oo

Total(2)

Total(B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

ojo|lo|lo
olololo
olojloio

[l ello}o]

[=}{e]elle)]

C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD

Sl.
no.

Particulars of
Remuneration

Key Managerial Personnel

CEO

Company
Secretary

CFO

Total

Gross salary

(a)Salary as per provisions
contained in section17(1) of the
Income-tax Act, 1961

(b)Value of perquisites u/s
17(2)Income-tax
Act, 1961

(c)Profits in lieu of salary under
section 17(3)Income-tax Act, 1961

0

0

Stock Option

(o]

Sweat Equity

[ lw]

(]

[} fe]

(@] fen]

Commission
- as% of profit
-others, specify...

Others, please specify

0

Total

0
0

0

[e]le]

oo

Vil. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

Type

Brief
description

Section of
the
companies
Act

Details of Penalty/
Punishment/Compounding
fees imposed

Authority[RD
/INCLT/Court]

Appeal
made. If
any(give
details)

A. Company

Penalty

Punishment

0. 0
0

oo

oo

0
0




Compounding |0 0 0 0 | 0
B. Directors

Penalty 0 0 0 0 0
Punishment 0 0 0 0 0
Compounding | 0 0 0 0 0
C. Other Officers In Default

Penalty 0 0 0 0 0
Punishment 0 0 0 0 0
Compounding | 0 0 0 0 0

N

/\".
. ;\‘\
m,&
(Suhila Garg)

Director
DIN: 07185039

N

(Parmba Kumar)
Director
DIN: 00126965




ANNEXURE- «C”
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL.

(a) Name(s) of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(¢) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions including the value, if any

(e) Justification for entering into such contracts or arrangements or transactions

(f) date(s) of approval by the Board

(8) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required under first proviso
to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis: NIL

(a) Name(s) of the related party and nature of relationship: Gapbridge Software Services Private
Limited

(b) Nature of contracts/ arrangements/transactions: Purchase of Capital Goods

(c) Duration of the contracts / arrangements/transactions: Once

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: NIL

(e) Date(s) of approval by the Board, if any: NIL

(f) Amount paid as advances, if any: NIL

Note: Form shall be signed by the persons who have signed the Board’s report.

ol Y

(Sunila Garg) (Parmod Kumar)
Director Director
DIN: 07185039 DIN: 00126965



SAATVIK GREEN ENERGY PRIVATE LIMITED
Regd. Office: 550, SECTOR - 8 B CHANDIGARH Chandigarh CH 160009 IN
E-Mail ID: parmodgarg5@gmail.com

CIN-U40106CH2015PTC035556

Notice: Convening 1°" Annual General Meeting

Notice is hereby given that the 15" Annual General Meeting of the members of the Company
“SAR Denim Private Limited” will be held on Wednesday the 28" day of September 2016 at 9:30
A.M. at the Registered Office of the Company at the Registered Office, address given above to
transact the following ordinary and special business with or without modification:

Ordinary Business: Ordinary Resolutions:

1. To receive, consider and adopt the Audited Annual Statement of Accounts for the financial
period ended on 31* March, 2016 on that date along with the Auditors’ and Directors’ Reports
thereon

2. To re — appoint Auditors and fix their remuneration.

Special Business: Ordinary Resolutions:
3. Appointment of Director: Mr. Neelesh Garg:

To consider and if thought fit, to pass with or without modification, the following as an
Ordinary Resolution:

“RESOLVED that Mr. Neelesh Garg be and is hereby appointed as Director of the Company
with effect from 28/09/2016 under Section 152 of the Companies Act, 2013.”

\By Order of the Board

I

Place : Chandigarh (Parm\od Kumar)
Date :26-08-2016 Director
DIN: 00126965
Notes:
1. A member entitled to attend and vote at the meeting is also entitied to appoint one or more

proxies to attend and vote at the meeting in his/her stead. A proxy need not be a member of
the Company. A proxy in order to be valid must be deposited at the registered office of the
Company at least 48 hours before the time fixed for commencement of the meeting. A proxy
form is enclosed.

2. An explanatory statement of material facts under Section 102(1) of the Companies Act, 2013 is
also enclosed.

Explanatory Statement
Item No. 3:

Mr. Neelesh Garg was appointed as an Additional Director of the Company under Section 161 of the
Companies Act, 2013, with effect from 02/11/2015, now, he vacates his office of Additional Director on
the date of holding of this Annual General Meeting. He being eligible has offered himself for
appointment as Director under Section 152 of the Companies Act, 2013. The Directors recommend
his appointment. '

Both the Directors are interested in the resolution, being their son who is seeking his appointment as
Director.
The Resolution is placed before the members for passing and the Directors recommend

passing of the same.



Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014

CIN-U40106CH2015PTC035556

Name of the company: SAATVIK GREEN ENERGY PRIVATE LIMITED
Registered office: 550, SECTOR - 8 B CHANDIGARH Chandigarh CH 160009 IN

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I’'We, being the member (s) of ............. shares of the above named company, hereby
appoint
1. Name: .......................

Address:
E-mail Id:

2.Name: .......................

Address:

E-mail Id:

Signature:................ , or failing him
3.Name: ...l

Address:
E-mail Id:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 1+
Annual general meeting of the company, to be held on the 28 day of September 2016 at
09:30 A.M. at 550, SECTOR - 8 B CHANDIGARH Chandigarh CH 160009 IN (place) and
at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution No.

T
2.
B
Signed this...... dayof......... 20
Signature of shareholder
Affix
Revenue
Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.



